
STATUTORY ADVERTISEMENT IN COMPLIANCE OF CLAUSE 6 OF SECURITIES EXCHANGE BOARD OF INDIA (SEBI) CIRCULAR NO. CIR/CFD/DIL/5/2013 READ WITH 
SUB-RULE (7) OF RULE 19 OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957 (SCRR) PURSUANT TO GRANT OF RELAXATION BY SEBI FROM THE 
APPLICABILITY OF 19(2)(b) OF SCRR.
ABOUT THE SCHEME OF ARRANGEMENT:
The Composite Scheme of Arrangement between ‘Gokul Refoils and Solvent Limited’ (“GRSL”) and ‘Gokul Agro Resources Limited’ (“GARL” or “the Company”) and ‘Gokul 
Agri International Limited’ (“GAIL”) and their respective Shareholders and Creditors under Section 391 to 394 read with Sections 78, 100 to 103 of the Companies Act, 1956 
and Section 52 of the Companies Act, 2013 (“the Scheme”) was approved by the Hon’ble High Court of Gujarat vide its order dated June 12, 2015.
The effective date of the Scheme is July 1, 2015 and shall be operative from the Appointed Date i.e. January 1, 2015. GRSL had fixed September 19, 2015 to September 26, 2015 as 
the Record Date / Book Closure Period to determine the shareholders who would be entitled to the shares of GARL pursuant to the scheme.
A.	 NAME AND ADDRESS OF REGISTERED OFFICE:
	 Company Name    	 : Gokul Agro Resources Limited
	 Registered Office   	 : B - 402, Shapath Hexa, Near Ganesh Merediyan, Opp. Gujarat High Court, Sola, Ahmedabad- 380060, Gujarat.
B.	 DETAILS OF CHANGE OF NAME AND/OR OBJECT CLAUSE:
	 There has been no change in the name of the Company since its incorporation. However, details on change of object clause of the Company are provided below.
	 Pursuant to the Scheme filed with Hon’ble Gujarat High Court, Gandhidham Undertaking and Gandhidham Windmill Undertaking of GRSL were proposed to be 

transferred to GARL. Before giving effect to the transfer of Gandhidham Windmill Undertaking, it was required to include the power generation activity in the main object 
clause of the Memorandum of the Company. The Company, vide Special Resolution passed in the meeting of members of the Company held on May 25, 2015, has 
altered the Main Object Clause of the Memorandum of Association and the same has been approved by the Registrar of Companies, Ahmedabad on June 1, 2015.

C. 	 CAPITAL STRUCTURE:

Particulars Pre Scheme of Arrangement Post Scheme of Arrangement
No. of Shares Face Value Amount Rs. No. of Shares Face Value Amount Rs.

Authorized Capital 50,000 10 5,00,000 17,50,00,000 2 35,00,00,000
Issued, Subscribed & Paid-up Capital 50,000 10 5,00,000 13,18,95,000 2 26,37,90,000
Total 50,000 10 5,00,000 13,18,95,000 2 26,37,90,000

Pursuant to the Scheme, 13,18,95,000 Equity Shares of Rs. 2/- each of the Company, have been issued and allotted to the shareholders of GRSL basis the share exchange 
ratio of 1:1 as per the Scheme. 
D.	 SHAREHOLDING PATTERN OF THE COMPANY AS ON DATE
Table I - Summary Statement holding of specified securities

Cat-
ego-
ry

Catego-
ry of  

share-
holder

Num-
ber of 
share-
hold-
ers

No. of fully 
paid up  
equity 
shares 
held

No. of 
Partly 

paid-up 
equity 
shares 
held

No. of 
shares 
under-
lying 

Depos-
itory 

Receipts

Total nos. 
shares 
held

Sharehold-
ing as a % 
of total no. 
of shares 

(calculated 
as per 
SCRR, 
1957)

Number of Voting Rights held in 
each class of securities

No. of 
Shares 
Under-
lying 

Outstand-
ing con-
vertible 

securities 
(including 
Warrants)

Sharehold-
ing , as a % 
assuming 
full con-

version of 
convertible 
securities 

( as a 
percentage 
of diluted 

share 
capital)

Number of 
Locked in 

shares

Number of Shares 
pledged or otherwise 

encumbered

Number 
of equity 
shares 
held in 

demate-
rialised 

form

No of Voting Rights Total as 
a % of 

(A+B+C)

No. 
(a)

As a % 
of total 
Shares 
held(b)

No. (a) As a % 
of total 
Shares 
held(b)

Class 
eg: X

Class 
eg: y

Total

(I) (II) (III) (IV) (V) (VI)
(VII) = 

(IV)+(V)+ 
(VI)

(VIII)As 
a % of 

(A+B+C2)
(IX) (X)

(XI)= 
(VII)+(X) 
As a % of 

(A+B+C2)

(XII) (XIII) (XIV)

(A) Promoter 
& Promot-
er Group 9 98224772 0 0 98224772 74.4719 0 0 0 0.0000 0 0.0000 0 0.0000 15000000 15.2710 98224772

(B) Public 4105 33670228 0 0 33670228 25.5281 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 33609713
(C) Non  

Promoter 
- Non 
Public 0 0 0 0 0.0000 0 0.0000 0.0000 NA NA

(C1)  Shares 
Underly-
ing DRs 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0

(C2)  Shares 
Held By 
Employee 
Trust 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Total 4114 131895000 0 0 131895000 100.0000 0 0 0 0.0000 0 0.0000 0 0.0000 15000000 11.3726 131834485

Table II (I)(a)- Statement showing shareholding pattern of the Promoter and Promoter Group

Category 
& Name of 
the share-

holders

PAN Nos. of 
share-
hold-
ers 

No. of 
fully paid 
up equity 
shares 
held

Partly 
paid-up 
equity 
shares 
held

No. of 
shares 
under-
lying 

Deposi-
tory Re-
ceipts

Total nos. 
shares 
held

Share-
holding % 
calculated 

as per 
SCRR, 

1957 As 
a % of 
(A+ 
B+ 
C2)

Number of Voting Rights held in 
each class of securities

No. of 
Shares 
Under-
lying 
Out-

standing 
convert-
ible se-
curities 
(includ-
ing War-

rants)

Sharehold-
ing , as a % 
assuming 
full con-

version of 
convertible 
securities 

( as a 
percentage 
of diluted 

share 
capital)

Number of Locked 
in shares

Number of Shares 
pledged or otherwise 

encumbered

Number 
of equity 
shares 
held in 

demate-
rialised 

form

No of Voting Rights

Total as 
a % of 
(A+ 
B+ 
C)

No. (a)

As a % 
of total 
Shares 
held(b)

No. (a)

As a % 
of total 
Shares 
held(b)

Class 
eg: X

Class 
eg: y

Total

(I) (II) (III) (IV) (V) (VI)

(VII) = 
(IV)+ 
(V)+ 
 (VI)

(VIII) As 
a % of 
(A+ 
B+ 
C2)

(IX) (X)

(XI)= 
(VII)+(X) 
As a % of 

(A+B+C2)

(XII) (XIII) (XIV)

1 Indian

(a) Individuals 
/ Hindu 
Undivided 
Family 7 81162272 0 0 81162272 61.5355 0 0 0 0.0000 0 0.0000 0 0.0000 15000000 18.4815 81162272
Balvan-
tsinh 
Chan-
dansinh 
Rajput         ABFPR4053A 1 21074515 0 0 21074515 15.9783 0 0 0 0.0000 0 0.0000 0 0.0000 7500000 35.5880 21074515
Kanubhai 
Jivatram 
Thakkar  AARPT7593C 1 20858788 0 0 20858788 15.8147 0 0 0 0.0000 0 0.0000 0 0.0000 7500000 35.9561 20858788
Bhikhiben 
Balvan-
tsinh 
Rajput        ABFPR3417A 1 18952500 0 0 18952500 14.3694 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 18952500
Thakkar 
Manjula-
ben 
Kanubhai                                                                                                                 AARPT7598K 1 18465000 0 0 18465000 13.9998 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 18465000
Dharmen-
drakumar 
Balvantsinh 
Rajput AQNPR5541C 1 917704 0 0 917704 0.6958 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 917704
Jayesh-
kumar K 
Thakkar AIKPT6912C 1 623765 0 0 623765 0.4729 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 623765
Hansaben 
Chan-
dansinh 
Rajput ABFPR4135D 1 270000 0 0 270000 0.2047 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 270000

(b) Central 
Govern-
ment / 
State 
Govern-
ment(s) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

(c) Financial 
Institutions 
/ Banks 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

(d) Any Other 
(Specify) 2 17062500 0 0 17062500 12.9364 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 17062500
Bodies 
Corporate 2 17062500 0 0 17062500 12.9364 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 17062500
Profitline 
Securities 
Private 
Limited AABCP8381K 1 9187500 0 0 9187500 6.9658 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 9187500
Shan-
tiniketan 
Financial 
Services 
Pvt Ltd AAECS4326E 1 7875000 0 0 7875000 5.9707 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 7875000
Sub Total 
(A)(1) 9 98224772 0 0 98224772 74.4719 0 0 0 0.0000 0 0.0000 0 0.0000 15000000 15.2711 98224772

2   Foreign
(a) Individuals 

(Non-Res-
ident 
Individuals 
/ Foreign 
Individu-
als) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

(b) Govern-
ment 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

(c) Institutions 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(d) Foreign 

Portfolio 
Investor 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0

(e) Any Other 
(Specify) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
Sub Total 
(A)(2) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
Total 
Share-
holding Of 
Promoter 
And 
Promoter 
Group 
(A)= (A)
(1)+(A)
(2) 9 98224772 0 0 98224772 74.4719 0 0 0 0.0000 0 0.0000 0 0.0000 15000000 15.2711 98224772

Table III - Statement showing shareholding pattern of the Public shareholder

Category & Name 
of the shareholders

PAN Nos. of 
share-
holders 

No. of 
fully paid 
up equity 
shares 
held

Partly 
paid-

up 
equity 
shares 
held

No. of 
shares 
under-
lying 
De-
pos-
itory 
Re-

ceipts

Total nos. 
shares 
held

Share-
holding % 
calculated 

as per 
SCRR, 1957 

As a % of 
(A+ 
B+ 
C2)

Number of Voting Rights held 
in each class of securities

No. of 
Shares 
Under-
lying 
Out-

standing 
con-

vertible 
securi-
ties (in-
cluding 
War-
rants)

Share-
holding 
, as a % 

assuming 
full con-

version of 
con-

vertible 
securities 

( as a 
percent-
age of 
diluted 
share 

capital)

Number of 
Locked in 

shares

Number of 
Shares pledged 

or otherwise 
encumbered

Number 
of equity 

shares held 
in demateri-
alised form

No of Voting Rights

Total as 
a % of 
(A+ 
B+ 
C)

No. 
(a)

As a % 
of total 
Shares 
held(b)

No. (a)

As a % 
of total 
Shares 
held(b)

Class 
eg: X

Class 
eg: y

Total

(I) (II) (III) (IV) (V) (VI)

(VII) = 
(IV)+ 
(V)+ 
 (VI)

(VIII) As a 
% of (A+ 

B+ 
C2)

(IX) (X)

(XI)= 
(VII)+(X) 
As a % of 

(A+ 
B+ 
C2)

(XII) (XIII) (XIV)

1 Institutions
(a) Mutual Fund 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(b) Venture Capital 

Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(c) Alternate Investment 

Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(d) Foreign Venture 

Capital Investors 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(e) Foreign Portfolio 

Investor 1 612000 0 0 612000 0.4640 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 612000
(f) Financial Institutions 

/ Banks 1 1000000 0 0 1000000 0.7582 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 1000000
(g) Insurance Com-

panies 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(h) Provident Funds/ 

Pension Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(i) Any Other (Specify) 1 192560 0 0 192560 0.1460 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 192560

Foreign Institutional 
Investors 1 192560 0 0 192560 0.1460 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 192560
Sub Total (B)(1) 3 1804560 0 0 1804560 1.3682 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 1804560

2  Central Gov-
ernment/ State 
Government(s)/ 
President of India
Sub Total (B)(2) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0

3   Non-Institutions
(a) Individuals 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0

i. Individual 
shareholders 
holding nominal 
share capital up to 
Rs. 2 lakhs. 3704 2290564 0 0 2290564 1.7367 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 2230049
ii. Individual share-
holders holding 
nominal share 
capital in excess of 
Rs. 2 lakhs. 16 6872847 0 0 6872847 5.2108 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 6872847

(b) NBFCs registered 
with RBI 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0

(c) Employee Trusts 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(d) Overseas Deposi-

tories(holding DRs) 
(balancing figure) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0

(e) Any Other (Specify) 381 22702257 0 0 22702257 17.2124 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 22702257
Hindu Undivided 
Family 136 110195 0 0 110195 0.0835 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 110195
Non Resident Indi-
ans (Non Repat) 5 273460 0 0 273460 0.2073 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 273460
Non Resident 
Indians (Repat) 26 15019 0 0 15019 0.0114 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 15019
Office Bearers 22 22869 0 0 22869 0.0173 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 22869
Clearing Member 47 1514080 0 0 1514080 1.1479 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 1514080
Bodies Corporate 146 20766634 0 0 20766634 15.7448 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 20766634
Anand Rathi Share 
And Stock  
Brokers Ltd                                                                    AAACN3405F 4070767 0 0 4070767 3.0864 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 4070767
Mentor Capital 
Limited                                                                                                            AACCP7995G 3831829 0 0 3831829 2.9052 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 3831829
Kunvarji Fincorp 
Private Limited AAACS7756C 2500000 0 0 2500000 1.8954 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 2500000
Mehrangarh 
Financial Advisors 
Private Limited AAGCM7221G 2150361 0 0 2150361 1.6304 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 2150361
Shriram Credit 
Company Limited AAGCS4497N 1795465 0 0 1795465 1.3613 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 1795465
Sub Total (B)(3)

4102 31865668 0 0 31865668 24.1599 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 31805153
Total Public Share-
holding (B)= (B)
(1)+(B)(2)+(B)(3) 4105 33670228 0 0 33670228 25.5281 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 33609713
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Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

Category & Name of the 
shareholders

PAN Nos. of 
share-
holders 

No. of 
fully 

paid up 
equity 
shares 
held

Partly 
paid-

up 
equity 
shares 
held

No. of 
shares 
under-
lying 
De-
pos-
itory 
Re-

ceipts

Total nos. 
shares 
held

Share-
holding % 
calculated 

as per 
SCRR, 1957 

As a % of 
(A+ 
B+ 
C2)

Number of Voting Rights held 
in each class of securities

No. of 
Shares 
Under-
lying 
Out-

standing 
con-

vertible 
securi-
ties (in-
cluding 
War-
rants)

Sharehold-
ing , as a % 
assuming 
full con-

version of 
convertible 
securities 

( as a 
percentage 
of diluted 

share 
capital)

Number of 
Locked in 

shares

Number of 
Shares pledged 

or otherwise 
encumbered

Number 
of equity 

shares held 
in demateri-
alised form

No of Voting Rights

Total as 
a % of 
(A+ 
B+ 
C)

No. 
(a)

As a % 
of total 
Shares 
held(b)

No. (a)

As a % 
of total 
Shares 
held(b)

Class 
eg: X

Class 
eg: y

Total

(I) (II) (III) (IV) (V) (VI)

(VII) = 
(IV)+ 
(V)+ 
 (VI)

(VIII) As a 
% of (A+ 

B+ 
C2)

(IX) (X)

(XI)= 
(VII)+(X) 
As a % of 

(A+ 
B+ 
C2)

(XII) (XIII) (XIV)

1  Custodian/DR 
Holder 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0

2  Employee Benefit 
Trust (under SEBI 
(Share based 
Employee Benefit) 
Regulations, 2014) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Total Non- 
Promoter- Non 
Public Shareholding 
(C)= (C)(1)+(C)(2) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0

E. 	 NAME OF TEN LARGEST SHAREHOLDERS OF THE COMPANY AS ON DATE

Sr. No. Name No. of Shares % of holding
1 Balvantsinh Chandansinh Rajput 2,10,74,515 15.98
2 Kanubhai Jivatram Thakkar 2,08,58,788 15.81
3 Bhikhiben Balvantsinh Rajput 1,89,52,500 14.37
4 Thakkar Manjulaben Kanubhai 1,84,65,000 14.00
5 Profitline Securities Private Limited 91,87,500 6.97
6 Shantiniketan Financial Services Private Limited 78,75,000 5.97
7 Anand Rathi Share And Stock Brokers Limited 40,70,767 3.09
8 Mentor Capital Limited 38,31,829 2.91
9 Kunvarji Fincorp Private Limited 25,00,000 1.90
10 Mehrangarh Financial Advisors Private Limited 21,50,361 1.63

F. 	 DETAILS OF PROMOTERS / MEMBERS OF PROMOTER GROUP :
Promoters / Members of Promoter Group of GARL are as under.
1.	 Mr. Balvantsinh Rajput 
	 Mr. Balvantsinh Rajput (DIN-00315565), R/o 12, Ambica Nagar Society, Opp. GEB, Sidhpur - 384151 is the Chairman of the Company. He has overall experience in 

the Edible/Non-edible oil industry for over 3 decades. He is sitting MLA in Gujarat Vidhansabha from Sidhpur Constituency. He is co-chairman of the Vegetable Oil 
Processing Committee constituted by Solvent Extractors Association of India (SEA). He is also associated with various Trade Associations.

2.	 Mr. Kanubhai Thakkar
	 Mr. Kanubhai Thakkar (DIN-00315616), R/o 29, Ambica Nagar Society, Opp. GEB, Sidhpur - 384151 is the Managing Director of the Company. He has experience of 

more than 3 decades both in edible and non-edible oils business. He is also the Chairman of Western Zone Solvent Extractors Association of India and office bearer of 
various committees & counsels across India.

3.	 Mrs. Bhikhiben Rajput
	 Mrs. Bhikhiben Rajput (DIN-01054941), R/o 12, Ambica Nagar Society, Opp. GEB, Sidhpur - 384151 is one of the promoters’ of our company. She is the wife of our 

promoter Mr. Balvantsinh Rajput. Currently she is not associated with our Company in any managerial capacity.
4.	 Mrs. Manjulaben Thakkar
	 Mrs. Manjulaben Thakkar (DIN-00315634), R/o 29, Ambica Nagar Society, Opp. GEB, Sidhpur - 384151 is one of the promoters’ of our company. She is the wife of our 

promoter Mr. Kanubhai Thakkar. Currently she is not associated with our Company in any managerial capacity.
5.	 Mrs. Hansaben Rajput
	 Mrs. Hansaben Rajput, R/o 12, Ambica Nagar Society, Opp. GEB, Sidhpur - 384151 is one of the promoters’ of our company. She is the mother of our promoter Mr. 

Balvantsinh Rajput. Currently she is not associated with our Company in any managerial capacity.
6.	 Mr. Jayesh Thakkar 
	 Mr. Jayesh Thakkar (DIN - 03050068), R/o 29, Ambica Nagar Society, Opp. GEB, Sidhpur – 384151, has done his B.E. (Mechanical Eng.), Masters in Management & 

Strategy; and is currently serving as President - Corporate Planning & Strategy in GARL. 
7.	 Mr. Dharmendrasinh Rajput
	 Mr. Dharmendrasinh Rajput (DIN-03050088), R/o 12, Ambica Nagar Society, Opp. GEB, Sidhpur – 384151, has done BE (Mechanical) and is currently serving as 

President- Corporate Strategies in GRSL. 
8. 	 Shantiniketan Financial Services Private Limited
	 Shantiniketan Financial Services Private Limited (CIN - U67120WB1996PTC076814), having Registered Office at 33A, Jawaharlal Nehru Road, 17th Floor, Flat - 14/A-1, 

Kolkata – 700071 was incorporated on January 29, 1996, and is one of the Promoters of GRSL and GARL.
9. 	 Profitline Securities Private Limited
	 Profitline Financial Services Private Limited (CIN - U67120WB1996PTC076752), having Registered Office at 33A, Jawaharlal Nehru Road, 17th Floor, Flat - 14/A-1, 

Kolkata – 700071 was incorporated on January 23, 1996 and is one of the Promoters of GRSL and GARL. 
G. 	 BUSINESS OF THE COMPANY AND ITS MANAGEMENT
	 Gokul Agro Resources Limited (GARL) incorporated on July 3, 2014, is one of the leading FMCG Companies of India with international presence having state of the 

art manufacturing and processing facilities for various kinds of Edible and Non-Edible oils and meals. It is an ISO 22000:2005 certified company with its customers 
spread across the world.

	 GARL has also been engaged in manufacturing and exports of industrial products viz. castor oil of various grades and its derivatives. It also has one of the largest 
manufacturing facilities to produce various grades of castor oil and also Castor de-oiled cakes etc. GARL’s manufacturing facilities have been approved by many 
international importers / end users and which is why GARL established a huge loyal customer base in various countries across continents. The company supplies its 
products to United States, South Korea, European Union, China, Singapore, Indonesia, Malaysia, Russia and Vietnam.

MANAGEMENT:
The Existing Board of Directors comprises of the following.

DIN Name Designation
00315565 Mr. Balvantsinh Rajput Chairman, Non-Executive Director
00315616 Mr. Kanubhai Thakkar Managing Director
06782371 Mr. Bipinkumar Thakkar Non-Executive Director
01260934 Mr. Piyushchandra Vyas Independent Director
01849583 Dr. Dipooba Devada Independent Director
02237323 Mr. Karansinhji Mahida Independent Director

H. 	 RATIONALE FOR THE SCHEME OF DEMERGER: 
	 GARL and GAIL are all part of the same group (‘Gokul Group’). GRSL had various manufacturing undertakings i.e. a. Haldia Undertaking; b. Gandhidham Undertaking; and c. Sidhpur 

Undertaking. Along with the above undertakings, GRSL also had two power generation undertakings i.e. a. Gandhidham Windmill Undertaking; b. Sidhpur Windmill Undertaking.
	 In order to achieve geographical operational efficiencies and unlock shareholders value, the management of GRSL had proposed to separate each business undertakings 

based on the commercial objectives and relevant geographies of the Undertakings into separate Companies. Therefore, with a view to effect such reorganization, the 
Scheme was proposed to transfer of Gandhidham Undertaking and Gandhidham Windmill Undertaking to GARL; transfer of Sidhpur Undertaking and Sidhpur Windmill 
Undertaking to GAIL and for revaluation of the fixed assets of the remaining Undertaking of the Demerged Company as on the appointed date to represent the fair value 
of the assets of the remaining undertaking of GRSL.

I.	 FINANCIAL STATEMENTS FORTHE F.Y. 2014-15 (AFTER GIVING EFFECT TO THE ORDER OF HON’BLE GUJARAT HIGH COURT FOR DEMERGER)
Gokul Agro Resources Limited 								      
Compiled financial Information - Annexure - 1 								      
Compiled Balance Sheet as at 31st March, 2015 							        			 
		  (Amount Rs.)

Particulars Note No.

 Gokul Refoils & Solvent 
Ltd. (Gandhidham unit) 

(01/01/2015 to 31/03/2015) as 
on 31/03/2015 abstracts from 

audited financial statements by 
M/s M. R. Pandhi & Associates

 “ Gokul Agro Resources Ltd. 
(03/07/2014 to 31/03/2015) as 
on 31/03/2015 As audited by 

M/s Surana Maloo & Co. “

 Gokul Agro Resources Limited  
Compiled financial  

Incormation as at  31/03/2015

I.  EQUITY AND LIABILITIES 
1  Shareholders’ funds

(a)  Share capital 1 0 500,000 500,000
(b)  Reserves and surplus 2 1,572,952,018 -64,357 1,572,887,661

Net Worth 1,572,952,018 435,643 1,573,387,661
2 Non-current liabilities 
  (a)  Long-term borrowings 3 250,000,000 0 250,000,000
  (b)  Long-term provisions 4 2,849,195 0 2,849,195

Non Current Liabilities 252,849,195 0 252,849,195
3  Current liabilities 
 (a)  Short-term borrowings 5 2,823,704,799   17,823,169 2,841,527,968

 Cash Credit/Export Packing Credit 2,246,696,359 0 2,246,696,359
Buyer’s Credit 577,008,439 0 577,008,439
Others 0 17,823,169 17,823,169

  (b)  Trade payables 6 5,102,267,042 5,525,720 5,107,792,762
Foreign Line of Credit 3,120,184,379 0  3,120,184,379
Indian Line of Credit 1,612,610,219 0 1,612,610,219
Others 369,472,443   5,525,720 374,998,163

  (c) Other current liabilities 7 54,099,201 544,599 54,643,800
  (d)  Short-term provisions 8 38,923,786 0 38,923,786

 Current liabilities  8,018,994,827 23,893,488 8,042,888,315
 TOTAL  9,844,796,040 24,329,131 9,869,125,171

II.  ASSETS 
1  Non-current assets 

 (a)  Fixed assets
 (i) Tangible assets  9  1,415,053,430 7,048,379 1,422,101,809
(ii) Intangible assets   2,134,786 1,606,112 3,740,898
(iii) Capital work-in-progress   41,803,178 7,076,996 48,880,174
 Fixed assets  1,458,991,394 15,731,487 1,474,722,881
 (b)  Non-current investments 10 93,575,250 0 93,575,250
 (c)  Deferred tax assets (net) 11 22,648,101 0 22,648,101
 (d)  Long-term loans and advances 12 35,128,955 5,858,000 40,986,955
 Other Non-current assets  151,352,306 5,858,000 157,210,306

2  Current assets 
 (a)  Current investments 13 320,000,000 0 320,000,000
 (b)  Inventories 14 3,154,936,069 0 3,154,936,069
 (c)  Trade receivables 15 2,349,823,616 0 2,349,823,616
 (d)  Cash and bank balances 16 790,500,868 1,714,391 792,215,259
 (e)  Short-term loans and advances 17 1,615,382,018 1,025,252 1,616,407,270
 (f)  Other current assets 18 3,809,770 0 3,809,770
 Current assets  8,234,452,340 2,739,643 8,237,191,984
TOTAL  9,844,796,040 24,329,131 9,869,125,171

(Amount Rs.) 

Particulars  Note No.

 Gokul Refoils & Solvent Ltd. 
(Gandhidham unit) (01/01/2015 
to 31/03/2015) abstracts from 
audited financial statements by 
M/s M. R. Pandhi & Associates 

“Gokul Agro Resources Ltd. 
(03/07/2014 to 31/03/2015)  

As audited by M/s Surana 
Maloo & Co.”

 Gokul Agro Resources Limited 
Compiled financial Information 

for the period ended  
on March, 2015 

Revenue:
Revenue From Operations 19  6,869,323,519  -    6,869,323,519 
Other Income 20  181,741,594  -    181,741,594 

Total Revenue  7,051,065,113  -    7,051,065,113 
Expenses:
Cost Of Materials Consumed 21  6,898,533,769  -    6,898,533,769 
Purchases Of Stock-In-Trade 22  405,358,037  -    405,358,037 
Changes In Inventories Of Finished Goods 
Work-In-Progress And Stock-In-Trade

23  -676,570,138  -    -676,570,138 

Employee Benefits Expense 24  34,562,108  -    34,562,108 
Finance Cost 25  158,608,799  751  158,609,550 
Depreciation And Amortization Expense 9  -4,072,352  -    -4,072,352 
Other Expenses 26  217,491,918  63,606  217,555,524 
Total Expenses  7,033,912,141  64,357  7,033,976,498 
Profit/(Loss) Before Tax  17,152,972  -64,357  17,088,615 
Tax Expense:

(1) Deferred Tax Liability/(Assets)  -18,192,992  -    -18,192,992 

(2) Excess/(Short) Provision Of Earlier Years  -25,598  -    -25,598 

Profit/ (Loss) For The Period  35,371,562  -64,357  35,307,205

Note-1 : Share Capital			 

Particulars

 Gokul Refoils & Solvent Ltd. 
(Gandhidham unit) (01/01/2015 to 

31/03/2015) abstracts from audited 
financial statements by M/s M. R. 

Pandhi & Associates 

“ Gokul Agro Resources Ltd. 
(03/07/2014 to 31/03/2015)  As audit-

ed by M/s Surana Maloo & Co. “

 Gokul Agro Resources Limited 
Compiled financial Information for the 

period ended on March, 2015 

Subscribed & Paid up
Equity Shares
2% Preferencial Share

 
-   
 -   

 
500,000 

 -   

 
500,000 

 -   
 Total  -    500,000  500,000 

Note-2 : Reserve And Surplus

a. Security Premium  1,537,580,456  -    1,537,580,456 

b. Surplus

Opening balance  -    -    -   

(+) Net Profit/(Net Loss) 01.01.15 to 
31.03.15

 35,371,562  -64,357  35,307,205 

Closing Balance  35,371,562  -64,357  35,307,205 

Grand Total  1,572,952,018  -64,357  1,572,887,661 

Note-3 : Long Term Borrowings

Secured Loan

Term Loans

From Banks  -    -    -   

UnSecured Loans

From Promoters (Related Parties)  250,000,000  -    250,000,000 

Total  250,000,000  -    250,000,000 

Note-4 : Long Term Provisions

Provision For Employee Benefits

Leave Encashment (Unfunded)  2,849,195  -    2,849,195 

Total  2,849,195  -    2,849,195 

Note-5 : Short Term Borrowings

Secured 

Loans repayable on demand    

Buyers Credit Loans  577,008,439  -    577,008,439 

Cash credit/Overdraft/Export Packing 
Credit

 2,246,696,359  -    2,246,696,359 

Unsecured

From Holding Company  -    17,823,169  17,823,169 

Total  2,823,704,799  17,823,169  2,841,527,968

Note-6 : Trade Payables

Due To Micro, Small And Medium 
Enterprises

 -    -   

Others  5,102,267,042  5,525,720  5,107,792,762 

Total  5,102,267,042  5,525,720  5,107,792,762 

Note-7 : Other Current Liabilities

(A) Current Maturities Of Long-Term Debt  -    -    -   

(B) Duties And Taxes  13,691,765  544,599  14,236,364 

(C) Other Liabilities  1,461,309  -    1,461,309 

(D) Staff And Other Dues  10,127,616  -    10,127,616 

(E) Creditors For Capital Items  1,353,738  -    1,353,738 

(F) Advance From Debtors  27,464,773  -    27,464,773 

Total  54,099,201  544,599  54,643,800 

Note-8: Short Term Provisions

Employee Benefits  1,802,707  -    1,839,158 

Provision For Expenses  37,065,066  -    37,065,066 

Provision For Wealth Tax  56,013  -    56,013 

Total  3,8923,786  -    3,89,60,237 

Note - 9 : Fixed Assets

Group Gross Block Accumulated Depreciation Net Block GARL
“Total 

Net Block”

01.01.15 Addition Capitalised

Transfer 

In (+) / 

Out (-)

Retire-

ment
31.03.15 01.01.15

Dep. for 

year

Transfer 

In (-) / Out 

(+)

Dep.

retir.
31.03.15 01.01.15 31.03.15 Addition

Dep. for 

year

“Net Block 

31.03.15 

“

Free Hold 

Land
 24,939,147  74,306  -    -    -    25,013,453  -    -    -    -    -    24,939,147  25,013,453  -    25,013,453 

Lease 

Hold 

Land

 35,500,245  -    -    -    -    35,500,245  -394,447  -1,207,116  -    -    -1,601,564  35,105,798  33,898,681  -    33,898,681 

Buildings  421,794,067  -    -    -    -    421,794,067  -88,877,395  -2,636,344  125,897  -    -91,387,842  332,916,672  330,406,225  -    330,406,225 

Plant & 

Machin-

ery

2,072,047,152  1,474,535  2,639,499  206,040  -358,739  2,076,008,487 -1,087,299,701 17,350,646  -1,430,840  59,202  -1,071,320,692  984,747,451  1,004,687,795  -    1,004,687,795 

Furniture 

& 

Fixtures

 12,488,359  3,000  -    -    -    12,491,359  -4,719,935  -1,785,525  110,431  -    -6,395,029  7,768,424  6,096,330  147,589  2,761  144,828  6,241,158 

Office 

Equip-

ments

 2,722,302  -    -    -    -    2,722,302  -677,820  -3,171,887  37,522  -    -3,812,185  2,044,483  -1,089,883  1,616,405  15,683  1,600,722  510,839 

Comput-

ers
 8,840,082  156,998  -    -347,638  -    8,649,442  -6,022,264  -1,411,807  154,646  -    -7,279,425  2,817,818  1,370,017  5,627,225  324,396  5,302,829  6,672,846 

Vehicles  21,409,856  2,597,658  -    -    -    24,007,514  -7,657,993  -2,597,538  918,828  -    -9,336,703  13,751,863  14,670,811  -    14,670,811 

Total 

Tangible 

Assets

2,599,741,210  4,306,497  2,639,499  -141,598  -358,739  2,606,186,870 -1,195,649,555  4,540,429  -83,516  59,202  -1,191,133,440  1,404,091,656  1,415,053,430  7,391,219  342,840  7,048,379 1,422,101,809 

Brands 

& Trade 

Mark

 -    -    -    -    -    -    -    -    -    -    -    -    -    32,000  918  31,082  31,082 

Computer 

Software
 9,672,162  -    -    -    -    9,672,162  -7,069,299  -468,077  -    -    -7,537,376  2,602,863  2,134,786  1,620,334  45,304  1,575,030  3,709,816 

Total 

Intangible 

Assets

 9,672,162  -    -    -    -    9,672,162  -7,069,299  -468,077  -    -    -7,537,376  2,602,863  2,134,786  1,652,334  46,222  1,606,112  3,740,898 

Capital 

Work in 

Progress

 15,261,850 
 

29,180,827 
 -2,639,499  -    -    41,803,178  -    -    -    -    -    15,261,850  41,803,178  7,076,996  -    -    41,803,178 

Total 

CWIP
 15,261,850 

 

29,180,827 
 -2,639,499  -    -    41,803,178  -    -    -    -    -    15,261,850  41,803,178  7,076,996  7,076,996  48,880,174 

Grand 

Total
2,624,675,222 33,487,323  -    -141,598  -358,739  2,657,662,209 -1,202,718,853  4,072,352  -83,516  59,202  -1,198,670,815  1,421,956,369  1,458,991,394 16,120,549  389,062  15,731,487 1,474,722,881

Cont...



Note-10 : Non Current Investment

Particulars

Gokul Refoils & Solvent Ltd. 
(Gandhidham unit) (01/01/2015 to 

31/03/2015) abstracts from audited 
financial statements by M/s M. R. 

Pandhi & Associates

“Gokul Agro Resources Ltd. 
(03/07/2014 to 31/03/2015)  
As audited by M/s Surana 

Maloo & Co.”

Gokul Agro Resources 
Limited Compiled financial 
Information for the period 

ended on March, 2015

Trade Investments
(A) Investment In Equity Instruments  93,575,250  -    93,575,250 
(B) Investments In Government Or Trust Securities  -    -    -   
Total  93,575,250  -    93,575,250 
Total  93,575,250  -    93,575,250 
Note-11 : Deferred Tax (Liability)/Assets
(A) Deferred Tax Assets

22,648,101 0 22,648,101
Total 22,648,101 0 22,648,101
Note-12 : Long Term Loans and Advances
A. Capital Advances
Unsecured, Considered Good  6,589,538  5,800,000  12,389,538 
B. Security Deposits
Unsecured, Considered Good  28,539,417  58,000  28,597,417 

Total  35,128,955  5,858,000  40,986,955 
Note-13 : Current Investment
(A) Investments In Mutual Funds  -    -    -   
(B) Investments In Partnership Firm  320,000,000  -    320,000,000 

Total  320,000,000  -    320,000,000 
Note-14 : Inventories
A. Raw Materials  1,044,567,038  -    1,044,567,038 
B. Work-In-Progress  1,226,924,254  -    1,226,924,254 
C. Finished Goods  755,937,288  -    755,937,288 
D. Stock In Trade  -    -    -   
E. Stores And Spares (Including Chemical, Fuel & Packing )  127,507,490  -    127,507,490 

 Total  3,154,936,069  -    3,154,936,069 
Note-15 : Trade Receivables
Unsecured, Considered Good  2,358,406,299  -    2,358,406,299 
Less: Provision For Doubtful Debts  8,582,684  -    8,582,684 
Total  2,34,98,23,616  -    2,34,98,23,616 
Note-16 : Cash And Bank Balances
Cash And Cash Equivalent
Balances With Banks In Current A/C  -31,592,015  1,304,663  -30,287,352 
Fixed Deposit (Having Maturity Less Than Three Months)  821,200,000  -    821,200,000 
Fixed Deposit (Having Maturity MORE Than Three Months)  -    225,000  225,000 
Balances For Unclaimed Share App Money  -    -    -   
Balances For Unpaid Dividend  -    -    -   
Cash On Hand  892,883  184,728  1,077,611 
 Total  790,500,868  1,714,391  792,215,259 
Note-17 : Short Term Loans And Advance
A. Loans And Advances To Related Parties 
Unsecured, Considered Good (Due From Subsidiaries and Associ-
ate)

 673,803,298  -    673,803,298 

B. Others
Unsecured, Considered Good  760,381,604  45,245  760,426,849 
C. Prepaid Expenses
Unsecured, Considered Good  32,424,937  955,007  33,379,944 
D. Loan to Staff
Unsecured, Considered Good  6,442,853  -    6,442,853 
E. Inter Corporate deposits
Unsecured, Considered Good  115,602,057  -    115,602,057 
F. Security Deposits
Unsecured, Considered Good  8,202,555  -    8,202,555 
G. Balance with Govt. Authorities.
Unsecured, Considered Good  18,524,714  25,000  18,549,714 
 Total  1,615,382,018  1,025,252  1,616,407,270 
Note-18 : Other Current Assets
Gratuity Fund Assets  178,323  -    178,323 
Vat Receivable  -    -    -   
Claim Receivable  47,695  -    47,695 
Accrued Interest receivable.  -    -    -   
Export Incentive receivables  3,583,752  -    3,583,752 

Total  3,809,770  -    3,809,770 
Note-19 : Revenue From Operations
Sale of products with excise duty  6,891,945,171  -    6,891,945,171 
Other operating revenues  22,579,892  -    22,579,892 
Less:
Excise duty  45,201,544  -    45,201,544 
 Total  6,869,323,519  -    6,869,323,519 
Note-20 : Other Income
Interest Income 
Interest On Bank Fixed Deposits  160,089,942  -    160,089,942 
Interest From Partnership Firm  -    -    -   
Interest On Loans and Advances
Interest From Subsidiaries  2,492,282  -    2,492,282 
Interest From Others  4,805,459  -    4,805,459 
Dividend Income From-
Long Term Investment  -    -    -   
Net Gain/Loss On Sale Of Investments
Short Term Profit On Sale Of Share /Mutual Fund  14,298,411  -    14,298,411 
Net Gain /Loss From Partnership Firm  -    -    -   
Other Non-Operating Income
Forward premium Income  -    -    -   
Profit on Sale of Asset  -    -    -   
Rent Income  55,500  -    55,500 
Prior Period Items (Net)  -    -    -   

 Total  181,741,594  -    181,741,594 
Note-21 : Cost of  Material Consumed
Opening Stock Of Raw Material  1,515,588,153  -    1,515,588,153 
Purchase - Raw Material  6,057,949,595  -    6,057,949,595 
Closing Stock Of Raw Material  1,044,567,038  -    1,044,567,038 

Total  6,528,970,711  -    6,528,970,711 
Purchase Expenses  276,365,250  -    276,365,250 

Total  276,365,250  -    276,365,250 
Opening Stock Of Other Material  106,689,491  -    106,689,491 
Purchase Other Materials  84,809,700  -    84,809,700 
Closing Stock Of Other Material  98,301,383  -    98,301,383 

Total  93,197,808  -    93,197,808 
Total  6,898,533,769  -    6,898,533,769 

Note-22 : Purchase Of Stock In Trade
Purchase Of Goods Traded  405,358,037  -    405,358,037 
Total  405,358,037  -    405,358,037 
Note-23 : Change In Inventories Of Finished Goods And Work In Progress
Opening Stock Of Finished Goods  539,241,071  -    539,241,071 
Closing Stock Of Finished Goods  755,937,288  -    755,937,288 
Change In Inventories Of Finished Goods  -216,696,217  -    -216,696,217 
Opening Stock Of Traded Goods  -    -    -   
Closing Stock Of Traded Goods  -    -    -   
Change In Inventories Of Traded Goods  -    -    -   
Opening Stock Of Work In Progress  767,050,332  -    767,050,332 
Closing Stock Of Work In Progress  1,226,924,254  -    1,226,924,254 
Change In Inventories Of Work In Progress  -459,873,921  -    -459,873,921 
Total  -676,570,138  -    -676,570,138 
Note-24 : Employee Benefit Expenses
 Salary, wages and Bonus 32,089,966 0 32,089,966
 Contribution to PF and Other Funds 2,857,851 0 2,857,851
 Staff welfare expenses -385,709 0 -385,709
 Total 34,562,108 0 34,562,108
Note-25 : Finance Cost
Interest on Borrowings 69,389,476 0 69,389,476
Other borrowing costs 76,052,406 751 76,053,157
Applicable net gain/loss on foreign currency transactions and translation 13,166,917 0 13,166,917
Total 158,608,799 751 158,609,550
Note-26 : Other Expenses
Consumption Of Stores, Spares & Tools 8,865,899 0 8,865,899
Power And Fuel 104,472,342 0 104,472,342
Rent 396,312 0 396,312
Rates And Taxes 0 0 0
Repairs And Maintainance 0
Building 275,316 0 275,316
Plant & Machinery -979,640 0 -979,640
Others 600,282 0 600,282
Insurance 7,769,160 0 7,769,160
Donation 5,000 0 5,000
Auditors Remuneration 267,105 0 267,105
Director’s Sitting Fees 27,200 0 27,200
Other Expenses 5,247,330 63,606 5,310,936
Sales Tax Service Tax, And Other Taxes 1,741,175 0 1,741,175

Brokerage 117,552 0 117,552
Discount And Other Deductions 513,805 0 513,805
Traveling 1,043,552 0 1,043,552
Freight Outwards 54,664,298 0 54,664,298
Export Sales And Advertisements Expenses 22,488,119 0 22,488,119
Provision For Bad And Doubtful Debts 4,291,342 0 4,291,342
Direct Labour Expenses 12,425,021 0 12,425,021
Other Manufacturing Expenses -10,985 0 -10,985
Exchange Differences-Net Loss In Foreign Currency  
Transactions And Translations

-6,728,267 0 -6,728,267

Prior Period Items (Net) 0 0 0
Total 217,491,918 63,606 217,555,524

J.	 LATEST UNAUDITED FINANCIAL STATEMENTS AS ON DECEMBER 31, 2015
 Gokul Agro Resources Limited 

 Balance Sheet as at 31st December, 2015
(Amount Rs.) 

Particulars   Note No. As at the end of 
31st December, 2015

I.  EQUITY AND LIABILITIES 
1  Shareholders’ funds 

 (a)   Share capital  3  263,790,000 
 (b)   Reserves and surplus 4  1,373,775,014 

2  Non-current liabilities 
 (a)   Long-term borrowings 5  250,000,000 
 (b)   Long-term provisions 6  2,731,755 

3  Current liabilities 
 (a)   Short-term borrowings 7  1,769,994,874 
 (b)   Trade payables 8  7,757,409,171 
 (c)   Other current liabilities 9  185,789,340 
 (d)   Short-term provisions 10  63,589,037 

TOTAL  11,667,079,191 
II.  ASSETS 
1  Non-current assets 

 (a)   Fixed assets 
 (i)  Tangible assets 11  1,364,225,733 
 (ii)  Intangible assets  3,134,922 
 (iii)  Capital work-in-progress  129,666,494 
 (iv)  Intangible assets under development 

 (b)   Non-current investments 12  93,075,250 
 (c)   Deferred tax assets (net) 13  19,562,126 
 (d)   Long-term loans and advances 14  41,660,388 

2  Current assets 
 (a)   Current investments 15  305,000,000 
 (b)   Inventories 16  3,349,556,907 
 (c)   Trade receivables 17  2,619,843,797 
 (d)   Cash and bank balances 18  1,534,852,896 
 (e)   Short-term loans and advances 19  2,155,770,785 
 (f)   Other current assets 20  50,729,892 

 TOTAL  11,667,079,191

Gokul Agro Resources Limited
Statement of Profit and Loss for the Period ended on 31st December, 2015 

(Amount Rs.)

Particulars  Note No. “ For the Period ended 
31st December, 2015 “

I. Revenue From Operations 21  26,226,757,742 
II. Other Income 22  85,090,664 
III. Total Revenue  26,311,848,406 
IV. Expenses:

Cost Of Materials Consumed 23  19,249,452,067 
Purchases Of Stock-In-Trade 24  5,792,518,364 
Changes In Inventories Of Finished Goods  
Work-In-Progress And Stock-In-Trade

25  -421,483,615 

Employee Benefits Expense 26  115,731,203 
Finance Cost 27  355,543,466 
Depreciation And Amortization Expense 11  97,956,554 
Other Expenses 28  1,030,731,954 
Total Expenses  26,220,449,993 

V. Profit/(Loss) Before Tax (Vii- Viii)  91,398,413 
VI. Tax Expense:

(1) Current Tax (Mat)  18,635,085 
(2) Deferred Tax Liability/(Assets)  3,085,976 
(3) Excess/(Short) Provision Of Earlier Years  5,000,000 

VII. Profit/ (Loss) For The Period  64,677,352 
VIII. Earnings per Equity Share: (Face Value Rs 2 Per Share)  

(1) Basic In Rupees  0.49 
(2) Diluted In Rupees  0.49 

			 
Note-3 : Share Capital

Particulars “  As at the end of 31st December, 2015 “
No. Of Shares Amount(Rs.)

Authorised
Equity Shares of Rs  2 each  175,000,000  350,000,000 
Issued
Equity Shares of Rs 2 each  131,895,000  263,790,000 
Subscribed & Paid up
Equity Shares of Rs 2 each fully paid  131,895,000  263,790,000 
 Total  131,895,000  263,790,000 

Note-4 : Reserve And Surplus
(Amount Rs.)

Particulars “ As at the end of 31st December, 2015”

Capital Reserves
Opening Balance  1,273,790,456 
Closing Balance  1,273,790,456 
Surplus
Opening balance  35,307,206 
(+) Net Profit/(Net Loss) For the current year  64,677,352 
Closing Balance  99,984,558 
Total  1,373,775,014 

Note-5 : Long Term Borrowings	
(Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “
Unsecured Loans
From Directors  250,000,000 
Total  250,000,000 

Note-6 : Long Term Provisions	
	 (Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “
Provision For Employee Benefits
Leave Encashment (Unfunded)  2,731,755 
Total  2,731,755 

Note-7 : Short Term Borrowings
(Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “
Secured 
Loans repayable on demand
Buyers Credit Loans  194,606,159 
Cash credit/Overdraft/Export Packing Credit  1,575,388,715 
Total  1,769,994,874 

Note-8 : Trade Payables	
	 (Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “
Due To Micro, Small And Medium Enterprises  -   
Others  7,757,409,171 
Total  7,757,409,171 

Note-9 : Other Current Liabilities	
(Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “
Duties And Taxes  55,220,720 
Other Liabilities  1,670,243 
Staff And Other Dues  7,219,516 
Creditors For Capital Items  3,617,492 
Advance From Debtors  118,061,369 
Total  185,789,340 

Note-10 : Short Term Provisions	
	 (Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “
Employee Benefits  1,192,747 
Provision For Expenses  43,705,192 
Provision For Wealth Tax  56,013 
Provision for Taxation  18,635,085 
Total  63,589,037 

Cont...



Note-11 : Fixed Assets								      
					     (Amount Rs.)

Fixed 
Assets

Gross Block Accumulated Depreciation Net Block

“Balance 
as at 

1st April, 
2015”

Transfer Additions Deduction

“Balance 
as at 
31st 

December 
2015”

“Balance 
as at 

1st April, 
2015”

Depreciation 
charge for 
the year

On 
disposals

Transfer

“Balance as at 
31st 

December 
2015”

“Balance as at  
31st March, 

2015”

“Balance 
as at 
31st 

December 
2015”

A
Tangible 
Assets

Freehold 
Land 

 25,013,453  24,682  -    25,038,135  -    -    -    -    -    25,013,453  25,038,135 

Leasehold 
Land 

 35,500,245  -    -    35,500,245  1,601,564  893,044  -    -    2,494,608  33,898,681  33,005,637 

Buildings  421,794,067  6,566,471  -    428,360,538  91,387,842  9,152,161  -    100,540,003  330,406,225 
 

327,820,535 

Plant And 
Equipment 

2,071,380,104  6,044,698  29,141,381 2,106,566,183 1,069,739,814 
 

81,237,328 
 5,069,572 1,156,046,714  1,001,640,290 

 
950,519,468 

Furniture 
And Fixtures 

 12,638,948  1,584,885  -    14,223,833  6,397,790  716,439  -    7,114,228  6,241,158  7,109,605 

 Office 
Equipment 

 8,806,050 -6,044,698  508,384  -    3,269,736  5,420,869  504,229 -5,069,572  855,526  3,385,181  2,414,210 

Computers  14,437,707  1,094,957  -    15,532,664  7,591,699  2,098,910  -    9,690,609  6,846,008  5,842,055 

Vehicles  24,007,514  130,476  1,390,461  22,747,529  9,336,703  2,087,505 1,152,766  -    10,271,442  14,670,811  12,476,086 

Total - A 2,613,578,088  -    39,051,237  1,390,461 2,651,238,864 1,191,476,280 
 

96,689,617 
1,152,766  -   1,287,013,131 1,422,101,809 1,364,225,733 

B
Intangible 
Assets 

Goodwill  -   

Brands /
Trademarks 

 32,000  80,000  -    112,000  918  868  1,786  31,082  110,214 

Computer 
Software 

 11,292,496  191,900  -    11,484,396  7,582,679  877,009  8,459,688  3,709,817  3,024,708 

Total - B  11,324,496  271,900  -    11,596,396  7,583,597  877,877  -    -    8,461,474  3,740,899  3,134,922 

C
Capital 
Work In 
Progress 

 41,803,178 112,939,822 -25,076,506  129,666,494  -    -    41,803,178 
 

129,666,494 

Total - C  41,803,178 112,939,822 -25,076,506  129,666,494  -    -    -    -    -    41,803,178 
 

129,666,494 

Previous 
Year Depre 
- Shown as 
Pre-
operative 
Exps Last 
year 

 389,060 

 Total - 
A+B+C 

2,666,705,762 152,262,959 -23,686,045 2,792,501,754 1,199,059,877 97,956,554 1,152,766  -   1,295,474,605 1,467,645,885 1,497,027,149 

Note-12 : Non Current Investment
(Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “
Trade Investments
(A) Investment In Equity Instruments  9,30,75,250 
Grand Total (A + B)  9,30,75,250 

Particulars “ As at the end of 31st March, 2015”
Aggregate Amount Of Unquoted Investments  9,30,75,250
 
Details of Trade investment						   

Name of the Body 
Corporate

Subsidiary / 
Associate /  

Others

No. of Shares 
/ Units

Quoted / 
Unquoted

Partly Paid 
/ Fully paid

Extent of 
Holding (%) Amount (Rs.)

F.Y. 2015-16 F.Y. 2015-16 F.Y. 2015-16
Trade Investment
Investment 
In Equity 
Instruments
Maurigo Pte 
Limited

Wholly Owned 
Subsidiary

2000001 Unquoted Fully Paid 100% 9,30,75,250
  
Note-13 : Deferred Tax (Liability)/Assets	
	 (Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “
Deferred Tax Liabilities
Depreciation  151,131,137 
Deferred Tax Assets
Retirement Benefits  1,297,440 
Disallowances under Income tax Act.  -   
Business Loss & Unabsorbed Depreciation  166,558,388 
Provision For Doubtful Debts  2,837,435 
Total  19,562,126

 
Note-14 : Long Term Loans and Advances	
	 (Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “
Capital Advances
Unsecured, Considered Good  5,184,709 
Security Deposits
Unsecured, Considered Good  36,475,679 
Total  41,660,388 

Note-15 : Current Investment	
	 (Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “
Investments In Mutual Funds  30,000,000 
Investments In Partnership Firm  275,000,000 
Total  305,000,000

 
Note-16 : Inventories	

(Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “
Raw Materials  784,488,747 
Work-In-Progress  1,243,447,219 
Finished Goods  1,160,897,938 
Stores And Spares (Including Chemical, Fuel & 
Packing )

 160,723,004 

 Total  3,349,556,907
 
Note-17 : Trade Receivables	
	 (Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “
Trade Receivables Outstanding For A Period Exceeding 
Six Months From The Date They Are Due For Payment
Unsecured, Considered Good  303,175,610 
Less: Provision For Doubtful Debts  -8,582,684 

Total  294,592,926 
Trade Receivables Outstanding For A Period Less Than 
Six Months From The Date They Are Due For Payment
Unsecured, Considered Good  2,325,250,871 

Total  2,325,250,871 
Total  2,619,843,797 

Note-18 : Cash And Bank Balances	
	 (Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “
Cash And Cash Equivalent
Balances With Banks In Current A/C  158,994,532 
Fixed Deposit (Having Maturity Less Than Three Months)  573,399,067 
Cash On Hand  1,928,783 

Total  734,322,382 
Other Bank Balances
Fixed Deposit (Having Maturity More Than Three Months)  800,530,514 

Total  800,530,514 
Total  1,534,852,896 

Note-19 : Short Term Loans And Advance	
	 (Amount Rs.)

Particulars “  As at the end of 31st December, 
2015 “

Loans And Advances To Related Parties 
Unsecured, Considered Good (Due From Subsidiaries and Associate)  796,648,837 
Others
Unsecured, Considered Good  1,194,749,365 
Prepaid Expenses
Unsecured, Considered Good  19,518,220 
Loan to Staff
Unsecured, Considered Good  8,568,536 
Inter Corporate deposits
Unsecured, Considered Good  116,440,413 
Security Deposits
Unsecured, Considered Good  813,955 
Balance with Govt. Authorities.
Unsecured, Considered Good  19,031,460 

 Total  2,155,770,785 

Note-20 : Other Current Assets	
	 (Amount Rs.)

Particulars “  As at the end of 31st December, 2015 “

Gratuity Fund Assets (Net)  178,323 
Claim Receivable  47,695 
Accrued Interest receivable.  22,495,742 
Export Incentive receivables  28,008,132 
Total  50,729,892 

Note-21 : Revenue From Operations	
	 (Amount Rs.)

Particulars “ For the Period ended 31st December, 2015 “
Sale of products with excise duty  26,131,219,627 
Other operating revenues  167,301,464 
Less:
Excise duty  71,763,349 
Total  26,226,757,742

 
Note-22 : Other Income	
	 (Amount Rs.)

Particulars “ For the Period ended 31st December, 2015 “
Interest Income 
Interest On Bank Fixed Deposits  61,388,710 
Interest On Loans and Advances
Interest From Others  18,186,696 
Net Gain/Loss On Sale Of Investments
Gain/Loss From Mutaul Funds Sales  4,778,628 
Other Non-Operating Income
Profit on Sale of Asset  93,023 
Rent Income  643,607 
 Total  85,090,664 

Note-23 : Cost of  Material Consumed	
	 (Amount Rs.)

Particulars “ For the Period ended 31st December, 2015 “
Opening Stock Of Raw Material  1,044,567,038 
Purchase  17,304,350,945 
Closing Stock Of Raw Material  784,488,747 

Total  17,564,429,235 
Purchase Expenses  1,349,588,004 

Total  1,349,588,004 

Opening Stock Of Other Material  98,301,383 
Purchase  370,989,630 
Closing Stock Of Other Material  133,856,185 

Total  335,434,828 
Total  19,249,452,067

 
Note-24 : Purchase Of Stock In Trade	
	 (Amount Rs.)

Particulars “ For the Period ended 31st December, 2015 “

Purchase Of Goods Traded  5,792,518,364 
Total  5,792,518,364 

Note-25 : Change In Inventories Of Finished Goods And Work In Progress	
	 (Amount Rs.)

Particulars “ For the Period ended 31st December, 2015 “

Opening Stock Of Finished Goods  755,937,288 
Closing Stock Of Finished Goods  1,160,897,938 
Change In Inventories Of Finished Goods  -404,960,650 

Opening Stock Of Traded Goods
Closing Stock Of Traded Goods
Change In Inventories Of Traded Goods  -   

Opening Stock Of Work In Progress  1,226,924,254 
Closing Stock Of Work In Progress  1,243,447,219 
Change In Inventories Of Work In Progress  -16,522,965 

Total  -421,483,615 

Note-26 : Employee Benefit Expenses	
	 (Amount Rs.)

Particulars “ For the Period ended 31st December, 2015 “
 Salary, wages and Bonus  110,430,392 
 Contribution to PF and Other Funds  3,802,471 
 Staff welfare expenses  1,498,341 

 Total  115,731,203
 
Note-27 : Finance Cost	
	 (Amount Rs.)

Particulars “ For the Period ended 31st December, 2015 “
Interest on Borrowings  193,234,199 
Other borrowing costs  133,557,182 
Applicable net gain/loss on foreign currency transac-
tions and translation

 28,752,085 

Total  355,543,466 

Note-28 : Other Expenses	
	 (Amount Rs.)

Particulars “ For the Period ended 31st December, 2015 “

Consumption Of Stores, Spares & Tools  30,718,007 
Power And Fuel  284,673,288 
Rent  3,027,623 
Rates And Taxes  959,972 
Repairs And Maintainance Building  1,646,890 
Repairs And Maintainance Plant & Machinery  14,065,242 
Repairs And Maintainance Others  2,426,699 
Insurance  9,721,976 
Donation  37,751 
Auditors Remuneration  2,008,170 
Director’s Sitting Fees  120,886 
Other Expenses  30,878,998 
Sales Tax Service Tax, And Other Taxes  7,053,224 
Brokerage  22,385,860 
Discount And Other Deductions  1,159,759 
Traveling  5,403,684 
Freight Outwards  230,068,692 
Export Sales And Advertisements Expenses  124,253,026 
Provision For Bad And Doubtful Debts  54,998 
Direct Labour Expenses  40,097,325 
Other Manufacturing Expenses  332,473 
Exchange Differences-Net Loss In Foreign Currency 
Transactions And Translations

 219,637,410 

Prior Period Items (Net)
Total  1,030,731,954

Note: The above figures have been taken on the basis of Limited Review Report as certified by our Statutory 
Auditor M/s Surana Maloo & Co., Chartered Accountants for Unaudited Financial Statements prepared for the 
quarter ended on December 31, 2015 under Clause 33 of SEBI (Listing Obligations and Disclosure Require-
ments) Regulations, 2015.
K.	 GROUP ENTITIES FINANCIAL AND OTHER INFORMATION 
1.	 Maurigo Pte Ltd. (Registration Number - 200612848E)
Maurigo Pte Ltd., incorporated in the year 2006, having Registered Office at 1, North Bridge Road, #18-07, 
High Street Center, Singapore (179094), is a Wholly Owned Subsidiary Company of GARL. Its Capital Structure 
comprises of 2760295 issued and fully paid up Equity Shares aggregating to US$ 20,00,001.
Audited Financial Summary 

Particulars As on March 31 (Amount in USD)

2013 2014 2015

Sales and other Income 16820648 3459618 453250

Profit / (Loss) for the period (296698) 15186 (48073)

Equity Share Capital 2000001 2000001 2000001

Reserves and Surplus 2409731 2424917 2376844

2.	 Gokul Refoils and Solvent Limited (CIN - L15142GJ1992PLC018745)
Gokul Refoils and Solvent Limited (GRSL), Demerged Entity, incorporated in the year 1992, having Registered 
Office at State Highway No. 41, Nr. Sujanpur Patia, Sidhpur – 384151, is a Group Company of Gokul Agro 
Resources Ltd. Its Authorized Capital comprise 17,50,00,000 Equity Shares of Rs. 2/- each aggregating  
Rs. 35,00,00,000/-, and the issued, subscribed and paid-up capital comprise 13,18,95,000 Equity Shares of  
Rs. 2/- each aggregating Rs. 26,37,90,000/-.
Audited Financial Summary 

Particulars As on March 31 (Rs. In Lacs except EPS and NAV)

 2013 2014 2015

Sales and other Income 5815.38 6227.01 5830.54

Profit / (Loss) for the period 12.93 3.09 12.43

Equity Share Capital 26.38 26.38 26.38

Reserves and Surplus 317.3 320.39 332.81

Earnings Per Share (Basic & Diluted) 0.98 0.23 0.94

Net Asset Value 2.61 2.63 2.72

3.	 Gokul Agri International Limited (CIN - U15143GJ2014PLC079574)
Gokul Agri International Limited (GAIL) is a Public Company incorporated on 23 May 2014, having Registered 
Office at State Highway No. 41, Nr. Sujanpur Patia, Sidhpur – 384151, is a Subsidiary Company of GRSL. Its 
Authorized Capital comprise 40,00,000 Equity Shares of Rs. 10/- each and 8,20,00,000 Preference Shares of Rs. 
10/- each aggregating Rs. 86,00,00,000/-, and the issued, subscribed and paid-up capital comprise 50,000 Equity 
Shares of Rs. 10/- each and 8,19,50,000 Preference Shares of Rs. 10/- each aggregating Rs. 82,00,00,000/-. 
GAIL is one of the Resultant Companies in the Scheme of Arrangement in nature of Demerger filed with and duly 
approved by Honourable High Court of Gujarat.

Audited Financial Summary

Particulars As on March 31 (Rs. In Lacs except EPS and NAV)
 2013 2014 2015
Sales and other Income - - 0.03
Profit / (Loss) for the period - - -7.78
Equity Share Capital - - 5.00
Reserves and Surplus - - -7.78
Earnings Per Share (Basic & Diluted) - - -19.86
Net Asset Value - - -

4.	 Gujarat Gokul Power Limited (CIN - U40104GJ2007PLC050262)
GGPL was incorporated in the year 2007, having its Registered Office at 3rd Floor, Gokul House, 43, Shreemali 
Co-op. Housing Society, Opp. Shikhar Building, Navrangpura, Ahmedabad – 380 009, is a joint venture between 
Gokul Refoils and Solvent Limited (GRSL) and Gujarat Mineral Development Corporation (GMDC). Its Authorized 
Capital comprise 50,000 Equity Shares of Rs. 10/- each aggregating Rs. 5,00,000/-, and the issued, subscribed 
and paid-up capital comprise 50,000 Equity Shares of Rs. 10/- each aggregating Rs. 5,00,000/-.
Audited Financial Summary

Particulars As on March 31 (Rs. In Lacs except EPS and NAV)
 2013 2014 2015
Sales and other Income 0.00 0.00 2.75
Profit / (Loss) for the period -3.96 -2.10 0.99
Equity Share Capital 5.00 5.00 5.00
Reserves and Surplus -28.91 -31.01 -30.10
Earnings Per Share (Basic & Diluted) -7.92 -4.21 1.83
Net Asset Value - - -

5.	 Gokul Infracon Private Limited (CIN - U70101GJ2009PTC057970)
Gokul Infracon Private Limited (GIPL) is incorporated in the year 2009, having its Registered Office at 4th Floor, 
Gokul House, 43, Shreemali Co-op. Housing Society, Opp. Shikhar Building, Navrangpura, Ahmedabad – 380 009, 
is a Group Company of GARL. Its Authorized Capital comprise 50,000 Equity Shares of Rs. 10/- each aggregating 
Rs. 5,00,000/-, and the issued, subscribed and paid-up capital comprise 50,000 Equity Shares of Rs. 10/- each 
aggregating Rs. 5,00,000/-.
Audited Financial Summary

Particulars As on March 31 (Rs. In Lacs except EPS and NAV)

 2013 2014 2015
Sales and other Income 1227.25 6100.53 895.87
Profit / (Loss) for the period -33.28 -1023.50 -18.39
Equity Share Capital 500.00 500.00 500.00
Reserves and Surplus -33.28 -1071.65 -1090.04
Earnings Per Share (Basic & Diluted) -0.67 -20.47 -0.37
Net Asset Value 0.00 0.00 0.00

6.	 Professional Commodity Services Pvt. Ltd. (CIN - U51100GJ2004PTC044916)
Professional Commodity Services Private Limited (PCSPL), incorporated in the year 2004, having its Registered 
Office at 2nd Floor, Gokul House, 43, Shreemali Co-op. Housing Society, Opp. Shikhar Building, Navrangpura, 
Ahmedabad – 380 009 is a wholly owned subsidiary of GRSL (Gokul Refoils and Solvent Limited). Its Authorized 
Capital comprise 6,00,000 Equity Shares of Rs. 10/- each aggregating Rs. 60,00,000/-, and the issued, 
subscribed and paid-up capital comprise 6,00,000 Equity Shares of Rs. 10/- each aggregating Rs. 60,00,000/-.
Audited Financial Summary

Particulars As on March 31 (Rs. In Lacs except EPS and NAV)
 2013 2014 2015
Sales and other Income 13.42 48.81 64.98
Profit / (Loss) for the period 2.83 6.08 -3.80
Equity Share Capital 60.00 60.00 60.00
Reserves and Surplus 112.10 118.18 114.38
Earnings Per Share (Basic & Diluted) 0.47 1.01 -0.63
Net Asset Value 2.87 2.97 2.90

7.	 Maurigo International Limited 
Maurigo International Limited, incorporated in the Republic of Mauritius in the year 2003, is a wholly owned 
subsidiary of GRSL. The Company is a private company limited by shares. Its Capital Structure comprises of 
100,000 Equity Shares aggregating to US $ 1,00,000.
Audited Financial Summary

Particulars As on March 31    (Amount in USD)
 2013 2014 2015
Sales and other Income 3,664 4,68,609 3,586
Profit / (Loss) for the period (3,16,785) 9,573 (4,78,741)
Equity Share Capital 1,00,000 1,00,000 1,00,000
Reserves and Surplus - - -

8.	 Gokul Refoils Pte Limited (Registration No. 20143039N)
Gokul Refoils Pte Limited, incorporated in the year 2014, having Registered Office at 10 Anson Road #43-13, 
International Plaza, Singapore 079903, is a wholly owned subsidiary of GRSL. Its Capital Structure comprises of 
1 Equity Share aggregating to US $ 1.
Audited Financial Summary

Particulars As on March 31 (Amount in USD)
 2013 2014 2015
Sales and other Income - - -
Profit / (Loss) for the period - - -3473
Equity Share Capital - - 1
Reserves and Surplus - - -3473

9.	 Gokul Overseas
Gokul Overseas (GO) is a Partnership firm. It was incorporated in the year 1995 as a merchant exporter of 
Rapeseed extraction meal, Castor seed, Castor extraction meal and Soya bean Extraction Meal to support the 
government’s policy for augmentation and growth of Indian Industrialist, Gokul Overseas setup a Castor Oil 
derivatives unit in Kandla, Special Economic Zone in February 2006.
Audited Financial Summary

Particulars As on March 31 (Rs. In Lacs)
 2013 2014 2015
Sales and other Income 30988.70 38054.24 39121.79
Profit / (Loss) for the period 184.28 385.47 400.81
Equity Share Capital 6136.87 6331.26 8003.11
Net Asset Value 2706.32 2732.31 2703.90

10.	 Gokul Foundation
In view of International Standard for higher education and best facilities for the upliftment of the children. Gokul 
Foundation Trust was set up in 2009 in collaboration with International University to provide international standard 
education to the students in the field of Engineering, Medical, Pharmacy, Dental, Nursing, Physiotherapy, 
Management, IT, B-Ed. & CBSE school. Many well-known professionals have been appointed to achieve this 
purpose. Further, more colleges and a university has been planned at Sidhpur. Trust has also availed permission 
from the AICTE for recognition of this University. The proposed Engineering College is under construction.
Audited Financial Summary

Particulars As on March 31 (Rs. In Lacs)
 2013 2014 2015
Sales and other Income 1.81 0.14 0.97
Profit / (Loss) for the period (501.70) (183.34) (193.57)
Fund/Corpus owned by Trust 0.02 0.02 0.02
Other Funds/Corpus 551.58 719.11 736.95
Earnings Per Share (Basic & Diluted) - - -
Net Asset Value - - -

DETALS OF OUTSTANDING LITIGATIONS 
L. 	 OUTSTANDING LITIGATIONS OF GOKUL AGRO RESOURCES LTD., PROMOTERS, DIRECTORS OR ANY 

OF THE GROUP COMPANIES

Particulars
FSSA 
Matters

Criminal 
Proceedings

Civil 
Proceedings

Tax 
Matters

International 
Matters

Total Amount 
involved approx. 
(Rs. In Lacs)

Against the 
Company

- - - - - -

By the Company - - - - - -

Against the 
Promoters

- - - - - -

Against the 
Directors

- - - - - -

Against the Group 
Companies

15 - 6 8 - 1604.58

By the Group 
Companies

- 2 10 2 6 3006.01*

*Total amount involved in outstanding litigations ‘By the Group Companies’ includes US $ 2719383.2 converted into INR 
at the rate of Rs. 68.43/- as on February 29, 2016
M.	 PARTICULARS OF HIGH, LOW AND AVERAGE PRICES OF THE SHARES OF THE LISTED TRANSFEROR 

ENTITY DURING THE PRECEDING THREE YEARS
							       (Amt. in Rs.)

Year
BSE NSE

High 
Price

Low Price Avg. Price High Price Low Price Avg. Price

FY 2012- 13 94.75 18.15 56.45 98.00 18.05 58.03

FY 2013-14 23.90 10.74 17.32 22.90 10.60 16.75

FY 2014-15 25.50 11.25 18.38 25.70 12.00 18.85

N.	 MATERIAL DEVELOPMENT AFTER THE DATE OF BALANCE SHEET:
1.	 In-principle approval for listing of 13,18,95,000 Equity Shares of Rs. 2/- each of the Company received from 

National Stock Exchange Limited on January 25, 2016.
	 In-principle approval for listing of 13,18,95,000 Equity Shares of Rs. 2/- each of the Company received from 

BSE Limited on February 1, 2016.
	 Securities and Exchange Board of India (SEBI) granted relaxation under Rule 19 (2) (b) of the Securities 

Contracts (Regulation) Rules, 1957 vide its letter dated February 17, 2016.
	 For further details, please refer to the Information Memorandum as available on Company’s website www.

gokulagro.com and will soon be available on the websites of the Stock Exchanges i.e. www.bseindia.com 
and www.nseindia.com. 

		  For, Gokul Agro Resources Ltd.		
	 Sd/-

Date :  February 29, 2016	  Chinar Jethwani
Place: Ahmedabad 	    	     			   (M.No.A33012) C
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