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RIYA INTERNATIONAL PTE. LTD.

DIRECTORS’ STATEMENT

The directors are pleased to present their statement to the members together with the audited financial
statements of RIYA INTERNATIONAL PTE. LTD. (the “company”) for the financial year ended 31 March
2026,

1. QOPINION OF THE DIRECTORS

(@) the financial statements of the company are drawn up so as to give a true and fair view of the
financial position of the company as at 31 March 2026, and of the financial performance,
changes in equity and cash flows of the company for the financial year then ended; and

(b)  atthe date of this statement, there are reasonable grounds to believe that the company will be
abfe to pay its debts as and when they fall due.

2. DIRECTORS
The directors of the company in office at the date of this statement are:

Modi Shirishkumar Jagdishbhai
Thakkar Jayesh Kanubhai
Kotak Pankaj Mangharam

3. ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE BENEFITS
BY MEANS OF ACQUISITION OF SHARES AND DEBENTURES

Neither at the end of the financial year nor at any time during the financial year did there subsist
any arrangement whose object was to enable the directors to acquire benefits by means of
acquisition of shares or debentures in the company or any other body corporate,

4, DIRECTORS' INTERESTS IN SHARES OR DEBENTURES

The directors who held office at the end of the financial year, had no interest in the shares of the
Company and its related corporation as recorded in the register of directors' shareholding required to
be kept by the Company under Section 164 of the Singapore Companies Act 1967 (“the Act”) except
as stated below;

Number of ordinary equity shares
registered in the name of the director

Names of Directors & Corporation

in which interests are held At beginning of year Atend of year
(Rs. 2.00 per share} (Rs. 1.00 per share)

Gokul Agro Resources Limited

{Ultimate holding company}

Thakkar Jayesh Kanubhai 14,512,379 29,024,758
Modi Shirishkumar Jagdishbhai 300 600
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RIYA INTERNATIONAL PTE. LTD.

DIRECTORS’ STATEMENT ~ cont'd

5, SHARE OPTIONS

During the financial year, no share options were granted to subscribe for unissued shares of the
company,

No shares were issued during the financial year by virtue of the exercise of opticns to take up
unissued of the company.

There were no unissued shares of the company under option at the end of the financial year,

6. INDEPENDENT AUDITOR

The independent auditor, Prudential Public Accounting Corporation, Public Accountants and
Chartered Accountants, has expressed its willingness to accept re-appointment.

0On hehalf of the Directors

* Modi Shirishkumar Jagdishbhal Thakkar Jayesh Kanubhai
Director Director

Date: 30 April 2026
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBER OF
RIYA INTERNATIONAL PTE. LTD.

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of RIYA INTERNATIONAL PTE. LTD. (the
"Company"), which comprise the statement of financial position of the Company as at 31 March 2028, and
statement of comprehensive income, statement of changes in equity and statement of cash flows of the
Company for the year ended, and noles to financial statements, including material accounting policy

information.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Companies Act 1967 (“the Act") and Financial Reporting Standards in Singapore (FRSs)
so as to give a true and fair view of the financial position of the Company as at 31 March 2026 and of the
financial performance, changes in equity and cash flows of the Company for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (8SAs). Our respoensibilities
under those standards are further described in the Auditor's Respansibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Accounting
and Corporate Regulatory Authority {ACRA) Code of Professional Conduct and Ethics for Public
Accountants and Accounting Entities (ACRA Code) together with the ethical requirements that are relevant
to our audit of the financial statements in Singapore, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ACRA Code. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the Directors’
Statermnent set out on pages 1 and 2.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance congclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears tc be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

17 Phillip Street, #05-02 Grand Building, Singapore 048695, Tel: 6438 7777 / 6538 7777 Fax: 6533 3227

Email: office@prudenpractice.com Co. Reg. No. 200402853W  Incorporated in Singapore with limited liability




INDEPENDENT AUDITOR'S REPORT TO THE MEMEBER OF
RIYA INTERNATIONAL PTE, L.LTD. — cont’d

Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act and FRSs, and for devising and maintaining a system of internal
accounting controls sufficient to provide a reasonable assurance that assets are safeguarded against loss
from unauthorised use or disposition; and transactions are properly authorised and that they are recorded
as necessary to permit the preparation of true and fair financial statements and to maintain accountability

of assets.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting uniess management either intends fo liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

The directors' responsibilities include overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level assurance, but is not a guarantee that an audit conducted
in accordance with SSAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstaternent of the financial statements, whether due to
fraud or error, design and perform audit procedures respensive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectivaness of the Company’s internal control.

{c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBER OF
RIYA INTERNATIONAL PTE. LTD. — cont'd

Auditor's Responsibilities for the Audit of the Financial Statements — cont'd

(d)

(e)

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required {o draw attention in our
auditor's report fo the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underiying transactions and events
in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

Report on Other Legal and Regulatory Requirement

In our opinion, the accounting and other records required by the Act to be kept by the Company have been
properly kept in accordance with the provisions of the Act,

Date: 30 April 2026
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SINGAPORE
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RIYA INTERNATIONAL PTE. LTD.

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2026

ASSETS

Non-current assets
Property, plant and equipment
Investment property

Total non-current assets
Current assets:

Trade and other receivables
Other current assets

Derivative financial instruments
Cash and bank balances

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity
Share capital
Retained earnings

Total equity

Non-current liabilities:
Long-term borrowing from financial institution

Total non-current fiabllities

Current liabilities:
Current portion of long-term borrowing
from financial institution
Short-term borrowing from financial institutions
Trade and ather payables
Derivative financial instruments
Income tax payable

Tetal current liabilities
Total liabilities

Total equity and liabilities

The accompanying notes form an integral part of these financial statements.

=
o
=3
[

(9)
(10)

(11)
(12)

(13)

(14)

2026 2025
Us$ Us$
1,479,648 1,497,713
3,565,281 3,565,281
5,044,929 5,062,994
33,094,965 30,818,557
917,765 869,440
- 10,210
4,781,136 14,887,185
38,793,866 46,585,392
43,838,795 51,648,386
5,200,000 5,200,000
18,121,661 14,198,543
23,321,661 19,398,543
2,673,472 .
2,573,472 -
97,939 1,078,725
11,468,000 -
5,589,534 30,314,277
19,355 66,024
768,834 790,817
17,943,662 32,249,843
20,517,134 32,249,843
43,838,795 51,648,386
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RIYA INTERNATIONAL PTE. LTD.

STATEMENT OF COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

Note
Revenue (17)
Cost of sales
Gross profit
Other income (18)
Administrative expenses
Finance costs (19)
Other expenses
Profit before income tax
Income tax expenses (20)
Profit for the year 21)

Other comprehensive income

Total comprehensive income for the year

The accompanying notes form an integral part of these financial statements.

2026 2025

US$ Us$
767,627,444 810,016,208
(760,807,066) (801,527,035)
6,820,378 8,489,173
412,253 606,202
(1,103,718) (1,227,521)
(1,408,187) (2,897,732)
(18,614) (204,675)
4,701,112 4,765,537
(777,994) (777,879)
3,923,118 3,087,658
3,923,118 3,987,658




8-

RIYA INTERNATIONAL PTE. LTD.

STATEMENT OF CHANGES IN EQUITY

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

Balance as at 1 April 2024

Total comprehensive income for the year
Balance as at 31 March 2025

Total comprehensive income for the year

Balance as at 31 March 2026

The accompanying notes form an integral part of these financial statements.

Share Retained

capital earnings Total

Uss Us$ us$
5,200,000 10,210,885 15,410,885
- 3,987,658 3,987,658
5,200,000 14,198,643 19,398,543
- 3923118 3,823,118
5,200,000 18,121,661 23,321,661




RIYA INTERNATIONAL PTE. LTD.

STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

Cash flows from operating activities:
Profit before income tax

Adjustment for:

Depreciation on property, plant and equipment
Foreign currency exchange adjustment {gain) / loss
Fair value gain on derivative

Interest income

Interest expsenses

Operating profit before working capital changes
Trade and other receivables

Other current assets

Trade and other payables

Cash (used in)/from operations
Income tax paid

Net cash (used in)/from operating activities
Investing activities:
Acquisition of property, plant and equipment
Interest received
Net cash from investing activities
Financing activities:
Interest paid
Fixed deposits, restricted
Borrowings

- Proceeds

- Repayment
Net cash from/{used in) financing activities
Net (decrease)fincrease in cash and bank balances
Cash and bank balances at beginning of year

Cash and bank balances at end of year

The accompanying notes form an integral part of these financial statements.

Note 2026 2025
Us$ uss$
4,701,112 4,765,537
19,614 17,826
(19,457) 7,671
(36,459) (1,673,412)
{154,045) (487,165)
911,181 1,980,192
5,421,946 4,710,649
(2,276,408) 28,124,370
(48,325) 7,615,736
(24,724,743) (21,719,738)
(21,627,530) 18,731,017
(799,977) (685,017)
(22,427,507) 18,046,000
{1,549) (4,615)
154,045 487,165
152,496 482 550
(911,181) (1,980,192)
{1,513,600) 9,627,447
292,330,146 297,922,935
(279,250,003) (315,970,622)
10,665,362 (10,400,432)
(11,619,649) 8,128,118
14,107,185 5,979,067
(12) 2,487,536 14,107,185




-10-

RIYA INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2026

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1. GENERAL

Riya International Pte. Ltd. {the “company”) (Registration number. 201525423R) is a private limited
company incorporated and domiciled in the Republic of Singapore with its registered office and
principal place of business at;

60 Paya Lebar Road
#12-02 Paya Lebar Square
Singapore 409051

The principal activities of the company are those of general wholesale imports and exports of
agricultural products.

The financial statements of the company for the financial year ended 31 March 2026 were authorised
for issue by the Board of Directors on 30 April 2026.

2. MATERIAL ACCOUNTING POLICY INFORMATION

2.1 Basis of Accounting

The financial statements are prepared in accordance with the historical cost convention,
except as disclosed in the accounting palicies below, and are drawn up and in accordance
with the provisions of the Singapore Companies Act 1967 and Singapore Financial Reporting
Standards (“FRS").

Historical cost is generally based on the fair value of the consideration given in the exchange
for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a lability, the company takes into account the
characteristics of the asset or liability which market participants would take into account when
pricing the asset or liability at the measurement date,

Fair value for measurement andfor disclosure purposes in these financial statements
determined on such a basis are disclosed in Note 5,

The preparation of financial statements in conformity with FRS requires management to
exercise its judgement in the process of applying the company’s accounting policies. It also
requires the use of accounting estimates and assumptions. The areas involving a higher
degree of judgement or complexity, or areas where assumptions and estimates are
significant to the financial statements are disclosed in Note 4.
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RIYA INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS — CONTINUED

2,

MATERIAL ACCOUNTING POLICY INFORMATION- cont’d

22

2.3

Changes in Accounting Policies

a)

b)

Adoption of hew revised FRSs and INT FRSs

In the current financial year, the Company has adopted all the new and revised FRSs
and Interpretations of FRS (“INT FRS") that are relevant to its operations and effective
for annual periods beginning on or after 1 April 2024, The adoption of these new/revised
FRSs and INT FRSs does not result in changes to the company’s accounting policies
and has no material effect on the financial statement.

Standards issued but not yet effective

As at the date of the authorisation of these financial statements, the Company has not
adopted the following FRSs and INT FRSs that have been issued but not yet effective:

Effective for
annual periods

Reference Description beginning on or after
FRS 109 and Amendments to FRS 109 and FRS 107: 1 January 2026
FRS 107 Amendments to the Classification and
iMeasurement of Financial Instruments
FRS 118 Presentation and Disclosure in Financial 1 January 2027
Statements
Various Annual Improvements to FRSs-Volume 11 1 January 2026

The Company expect that the adoption of the above standards, interpretations and
improvements, If applicable, will have no material impact on the financial statements in
the pericd of initial application.

Functional and Foreign currency

(a)

(b)

Functional currency and presentation currency

The management has determined that the currency of the primary economic
environment in which the Company operates (ie. the "functional currency”) to be United
States doliar. The financial statements of the Company are presented in United States
doliar, which is the functional currency of the Company.

Foreign currency transactions

Transactions in foreign currencies are measured in the respective functional currencies
of the Company and are recorded on initial recognition in the functional currencies at
exchange rates approximating those ruling at the transaction dates. Monetary assets
and liabilities denominated in foreign currencies are translated at the rate of exchange
ruling at the end of the reporting year. Non-monetary items that are measured in terms
of historical cost in a foreign currency are translated using the exchange rates as at the
dates of the initial transactions. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value was
determined. Exchange differences arising on the settlement of monetary items or on
translating monetary items at the end of the reporting year are recognised in profit or
loss.
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RIYA INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS — CONTINUED

2.

MATERIAL ACCOUNTING PCLICY INFORMATION ~ cont’d

2.4

Property, plant and equipment

a)

b)

c)

Measurement

Property, plant and equipment are initially stated at cost and subsequently carried at
cost less acoumulated depreciation and accumulated impairment losses.

Components of costs

The cost of an item of plant and equipment includes its purchase price and any cost that
is directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by management. The projected cost
of dismantlement, removal or restoration is also included as part of the cost of plant and
equipment if the obligation for the dismantiement, removal or restoration is incurred as
a consequence of acquiring or using the asset.

Right-of-use assets are recognised at the commencement date of the lease. Right-of-
use assets are measured at cost, less any accumulated depreciation and any
impairment losses, and adjusted for any remeasurament of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognised, initial direct costs
incurred, and lease payments made at or before the commencement date less any lease
incentive received.

The carrying values of property, plant and equipment are reviewed for impairment when
events or changes in circumstances indicate that the carrying value may not be
recoverable.

Depreciation

Depreciation was calculated on the siraight-line method and to write off the cost of the
assets over their estimated useful lives as follows:-

Years
Computers 3
Furniture and fittings 5
Right-of-use assets 3
Leasshold property 87

Fully depreciated asseis are retained in the financial statements until they are no
longer in use and no further charge for depreciation is made in respect of these assets.
The residual values, useful life and depreciation method are reviewed at each financial
year-end to ensure that the amount, method and year of depreciation are consistent with
previous estimates and the expected pattern of consumption of the future economic
benefits embodied in the items of property, plant and equipment.

Subseguent expenditure

Subsequent expenditure relating to plant and equipment that has already been
recognised is added lo the carrying amount of the asset only when it is probable that
future economic benefits associated with the item will flow to the company and the cost
of the item can be measured reliably. Other subsequent expenditure is recognised as
repair and maintenance expense in the statement of comprehensive income during the
financial year in which it is incurred.
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RIYA INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS — CONTINUED

2.

MATERIAL ACCOUNTING POLICY INFORMATION - cont'd

2.4

2.5.

2.8

Property, plant and equipment — cont'd
@) Disposal

On disposal of an item of property, plant and equipment, the difference between the net
disposals proceeds and its carrying amount is taken to the statement of comprehensive
income. Any amount in revaluation reserve relating to that asset is transferred to
retained earnings directly.

Investment Property

Investment property, which is property held to earn rentals and/or for capital appreciation,
are measured initially at their cost, including transaction costs. Subsequent to initial
recognition, investment property is measured at fair value, determined annually by
independent professional valuer on the highest and best use basis. Gains or losses arising
from changes in the fair value of investment property is included in profit or loss for the
period in which they arise.

Investment properly is subject to renovations or improvements at regular intervals. The
costs of major renovations and improvements are capitalised as additions and the carrying
amounts of the replaced components are written off to profit or loss. The costs of
maintenance, repairs and minor improvements are charged to profit or loss when incurred.

On disposal or retirement of an investment property, the difference between the net
disposal praceeds and the carrying amount is recognised in profit or loss.

Impairment of Non-Financial Assets

At the end of each reporting period, the company reviews the carrying amounts of its tangible
assets to determine whether there is any indication that those assels have suffered an
impairmeant loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss. Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset.

At the end of each reporting period, the company reviews the carrying amounts of its tangible
assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is
estimatad in order to determine the extent of the impairment loss. Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value iess costs to selt and value in use. In assessing
value in use, the estimated future cash flows are discounted fo their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset.
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RIYA INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS — CONTINUED

2.

MATERIAL ACCOUNTING POLICY INFORMATICN - cont'd

2.6

2.7

Impairment of Non-Financial Assets — cont'd

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than
its carrying amount, the carrying amount of the asset {or cash-generating unit) is reduced to
its recoverable amount. An Impairment loss is recognised immediately in profit or loss.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that
the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (or cash-generating unit)
in prior years, A reversal of an impairment loss is recognised immediately in profit or loss.

Revenue Recoghition

Revenue s measured based on the consideration to which the company expecis to be
entitlied in exchange for transferring promised goods or services fo a customer, excluding
amounts collected on behalf of third parties.

Revenue is recognised when the company satisfies a performance obligation by transferring
a promised good or service to the customer, which is when the customer obtains contro! of
the good and service. A performance obligation may he satisfied at a point in time or over
time. The amount of revenue recognised is the amount allocated to the satisfied performance
obligation.

a) Sale of goods

Revenue from sale of commaodities recognized when the company transfers control of
the product. Control of the product transfers upen shipment of the product to the
customer or when the product is made available to the customer, provided transfer of
title to the customer occurs and the company has not retained any significant risks of
ownership or future obligations with respect to the product shipped.

The transaction price is documented on the sales invoice and agreed to by the customer.
Payment is generally due at the time of delivery, as such a receivable is recognized as
the consideration is unconditional and only the passage of time is required before
payment is due.

b) Interest income

Interest income is accrued on a time proportionate basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset
to that asset's net carrying amount.

¢) Commission income

Commission income is recognised at a point in time when the related services are
rendered.

d) Rentalincome

Rental income from operating leases on investment property is recognised on a straight-
line basis over the lease term.
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RIYA INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS —~ CONTINUED

2.

MATERIAL ACCOUNTING POLICY INFORMATION - conf’d

2.8

2.9

2.10

Government Grants

Government grants are nof recognised until there is reasonable assurance that the company
will comply with the conditions attaching to them and the grants will be received. The benefit
of a government loan at a below-market rate of interest is treated as a government grant,
measured as the difference between proceeds received and the fair value of the loan based
on prevalling market interest rates. Government grants whose primary condition is that the
company should purchase, construct or otherwise acquire non-current assets are recognised
as deferred income In the statement of financial position and transferred to profit or loss on a
systematic and rational basis over the useful lives of the related assets.

Other government grants are recognised as income over the periods necessary to match
them with the costs for which they are intended to compensate, on a systematic basis.
Government grants that are receivable as compensation for expenses or losses already
incurred or for the purpose of giving immediate financial support to the group with no future
related costs are recognised in profit or loss in the period in which they become receivable.

Employee benefits

a) Defined Contribution Plan

Payments to defined contribution pians (including state - managed retirement benefit
schemes such as Singapore Central Provident Fund) are charged as an expense as
they fall due.

b) Employee Leave Entitlement

Employee entitlements to annual leave are recognised when they accrue to smployees.
No provision is made for the estimated liahllity for annual leave as it is the company's
policy to forfeit all unutilised annual leave as at the end of reporting period.

Income Taxes
income tax expense represents the sum of the tax currently payable and deferred tax.

(a) Current tax

The tax currently payable is based on taxable profits for the year. Taxable profits differ
from profit as reported in profit or loss because it excludes items of income or expense
that are taxable or deductible in other years and it further excludes items that are not
taxable or tax deductible. The company’s liability for current tax is calculated using tax
rates that have been enacted or substantively enacted at the reporting date.

(b) Deferred tax

Deferred tax is provided, using the balance sheet liability method on all temporary
differences at the end of the reporting period between the tax bases of assets and
liabilities and their carrying amounts for financiai reporting purposes,

Deferred tax liabilities are recognised for all temporary differences except where the
deferred tax liability arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at that time of the transaction,
affects neither accounting profit or loss nor taxable profit or loss,
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RIYA INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS —~ CONTINUED

2,

MATERIAL ACCOUNTING POLICY INFORMATION - cont'd

2.10

2.1

Income Taxes — cont'd

(b) Deferred tax — cont'd

Deferred tax assets are recognised for all deductible temporary differences carry-
forward of unused tax assets and unused tax losses to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences,
carry-forward of unused tax assets and unused tax losses can be utilised except
where the deferred tax assel relating to the deductible temporary difference arise from
the initial recognition of an asset or liability in a transaction and at the time of
transaction affects neither the accounting profit or loss nor taxable profit or loss.

The carrying amount of a deferred tax asset is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are reassessed at the end of each reporting period
and are recognised to the extent that it has become probable that future taxable profit
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply to the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have besn enacted or substantively enacted at the end of the
reporting period.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right
exists to set off current tax assets against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same taxation authority.

Related Party

A related party is defined as follows:

a) A person or a close member of that person’s family is related to the company if that
person:

(i} has control or joint control over the company;

(i) has significant influence over the company; or

(iiy is a member of the key management personnel of the company or of a parent of
the company.

b} An entity is related to a company if any of the following conditions applies:

(i) theentity and the company are members of the same group which means that each
parent, subsidiary and feflow subsidiary is related to the others;

(i) one entity is an associate or joint venture of the other entity or an associate or joint
venture of a member of a group of which the other entity is a member;

(iii) both entities are joint ventures of the same third party;

(iv) one entity is a joint venture of a third entity and the other entity is an associate of
the third entity;

(v) the'entity is a post-employment benefit plan for the benefit of employees of either
the company or an entity related to the company. If the company is itself such a
plan, the sponsoring employers are also related to the company;

(vi) the entity is controlled or jointly controlled by a person identified in (a); or

(vii) a person identified in {a) (i) has significant influence over the entity or is a member
of the key management personnel of the entity or of a parent of the entity; or

{vili) The entity, or any member of a group of which itis a part, provides key management
personnel services to the company or to the parent of the company.
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Related Party- cont'd

Close members of the family of a person are those family members who may be expected
to influence, or be influenced by, that person in their dealings with the entity and include:

(iy that person’s children and spouse or domestic partner;
(i) children of that person’s spouse or domestic partner; and
(i) dependants of that person or that person's spouse or domestic partner.

Key managemsnt personnel are those persons having authority and responsibility for
planning, directing and controlling the activities of the entity, directly or indirectly, including
any director (whether executive or otherwise}) of that entity.

Related party transactions and outstanding balances disclosed in the financial statements
are in accordance with the above definition as per FRS 24 — Related Party Disclosures.

Provisions

Provisions are recognised when the company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the company will be required to
settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation. Where a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of
those cash flows.

When some or all of the economic benefits required to settle a provision are expected to
be recovered from a third party, the receivable is recognised as an asset if it is virtually
certain that reimbursement will be received and the amount of the receivable can be
measured reliably.

Contingent Liabilities and Contingent Assets

Acontingent {iability is a possible obligation that arises from past events and whose existence
will only be confirmed by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the company. It can also be a present obligation
arising from past events that is not recognised because it is not probable that outflow of
economic resources will be required or the amount of obligation cannot be measured
refiably.

A contingent liability is not recognised but is disclosed in the notes to the financial
statements. When changes in the probability of an outflow occur so that the outflow is
probable, it will then be recognised as a provision,

A contingent asset is a possible asset that arises from past events and whose existence
will be confirmed by the occurrence or non-occlrrence of one or more uncertain events not
wholly within the control of the company.

Contingent assets are not recognised but are disclosed in the notes to the financial
statements when an inflow of economic benefits is probable. When inflow is virtually
certain, an asset is recognised.




-18-

RIYA INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

2.

MATERIAL ACCOUNTING PQOLICY INFORMATION ~ cont’d

2.14

2.15

2.16

lL.eases

The company assesses at contract inception whether a contract is, or contains, a lease.
That is, if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for consideration.

Company as a lessor

The company leases out its investment properties to third parties.

Leases in which the company does not transfer substantially all the risks and rewards
incidental to ownership of an asset are classified as operating leases,

Rental income arising from operating leases (net of any incentives given to lessees) is
recognised in profit or loss on a straight-line basis over the lease term.

Initial direct costs incurred in negotiating and arranging an operating lease are added to
the carrying amount of the leased asset and recognised as an expense in profit or loss over
the lease term on the same basis as the lease income.

Borrowing Costs

Borrowing costs are generally expensed as incurred. Borrowing costs are capitalised if they
are directly attributable to the acquisition, of a qualifying asset. Capitalisation of borrowing
cost commences, when the activities to prepare the asset for its intended use and
expenditure and borrowing costs are being incurred. Borrowings costs are capitalised until
the assefs are ready for their intended use.

Event after the Reporting Period

Events after the reporting period that provide additional information about the company’s
position at the end of the reporting period or those that indicate the going concern
assumption is not appropriate are adjusting events and are reflected in the financial
statements. Events after the end of reporting period that are not adjusting events are
disclosed in the notes to the financial statements when material.

FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives rise to a financial asset in one entity and a financial
liability or equity instrument in another entity.

Effective Interest Method

The effective interest method is a method of calculating the amortised cost of a financial instrument
and of aflocating interest income or expense over the relevant year. The effective interest rate is the
rate that exactly discounts estimated future cash receipts or payments through the expected life of
the financial instrument or where appropriate, a shorter year,
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3.1

Financial Assets

Financial assets are recognised when, and only when the entity becomes party to the
contractual provisions of the financial instruments.

a)

Classification of financial assets

Financial assets are classified, at initial recognition, as either measured at amortised
cost, fair value through other comprehensive income (OCI), or fair value through profit
or loss.

The classification of financial assets, at initial recognition depends on the financial
asset's contractual cash fiow characteristics and the Company's business model for
managing them. With the exception of trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient, the
Company initially measures a financial asset at its fair value plus, in the case of financial
asset not at fair value through profit or loss, transaction costs. Trade receivables are
measured at the amount of consideration to which the Company expects to be entitled
in exchange for transferring promised goods or services to a customer, excluding
amounts collected on behalf of third parly if the trade receivables do not contain a
significant financing compenent at initial recognition.

In order for a financial asset to be classified and measured at amortised cost or fair value
through OC}, it needs to give rise to cash flows that are "solely payments of principal
and interest (SPPI} on the principal amount outstanding. This assessment is referred to
as the SPP! test and is performed at an instrument level.

The Company's business model for managing financial assets refers to how it manages
its financial assets in order to generate cash flows. The business model determines
whether cash flows will result from collecting contractual cash flows, selling the financial
assets, or both,

Purchase or sales of financial assets that required delivery of assets within a time frame
established by regulation or convention in the market place (regular way frades) are
recognised on the trade date, i.e. the date that the Company commit to purchase or sell
the asset.

For purpose of subsequent measurement, financial assels are classified in four
categories:

Financial assets at amortised cost.

- Financial assets at fair value through OCI with recycling of cumulative gains and
losses (debt instruments).

- Financial assets designated at fair value through OCI| with no recycling of
cumulative gains and losses upon derecognition (equity instruments).

- Financial assets at fair value through profit or loss.

Financial assets at amortised cost

The company classifies its financial assets as at amortised cost only if both of the
following criteria are met;

- The asset is held within a business model with the objective of collecting the
contractual cash flows; and

- The contractual terms give rise on specified dates to cash flows that solely
payments of principal and interest on the principal outstanding.
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Financial Assets — cont'd

b)

Financial assets at amortised cost— cont'd

Financial assets at amortised cost include trade and other receivables, and other
financial assets that held with the objective of collecting contractual cash flows. After
initial measurameant at fair value, the financial assets are measured at amortised cost
using the effective interest rate (EIR) method, less impairment.

Amortised cost is calculated by taking info account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
is included in finance income in the statement of profit or loss. The losses arising from
impairment are recognised in the statement of profit or loss in other income.

The Company has balances of trade and other receivables and cash and bank balances
that are held within a business model, whose objective is collecting contractual cash
flows.

iy  Trade and other receivables

Trade and other receivables are measured at initial recognition at fair value, and
are subsequent measured at amortised cost using the effective interest rate
method, less all allowances for impairment. An allowance for impairment of other
receivables is made on the expected credit loss, which are the present value of the
cash short falls over the expected life of the other receivables.

iy Cash and bank balances

Cash and bank balances comprise cash on hand, bank balances, and fixed
deposits that are readily convertible to a known amount of cash and are subject
to an insignificant risk of changes in value,

Financial assets at fair value through profit or loss

Financial assets that do not meet the criteria for amortised cost or FVOCI are measured
at fair value through profit or loss.

Financial assets at fair value through profit or loss include financial assets heid for
trading and financial assets designated upon initial recognition at fair value through profit
or loss. Financial assets are classified as held for trading if they are acquired for the
purpose of selling in the near term. This category includes derivative financial
instruments entered into by the Company that are not designated as hedging
instruments in hedge relationships. Separated embedded derivatives are also classified
as held for trading unless they are designated as effective hedging instruments.

Subsequent fo initial recognition, financial assets at fair value through profit or loss are
measured at fair value. Any gains or losses arising from changes in fair value of the
financial liabilities are recognised in the profit and loss account.

Derivatives financial instruments

Derivatives are initially recognised at fair value on the date a derivative contract is
entered into and are subsequently re-measured at their fair value. The changes in fair
value of any derivative instrument that do not qualify for hedge accounting are
recognised directly in the profit and loss statement.
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d)

Derivatives financial instruments — cont'd

Other than financial assets at amortised cost and financial assets at fair value through
profit or loss, the company does hot designate any financial assets under any other
category under FRS 108,

fmpairment of financial assets

The Company assesses on a forward looking hasis the expected credit losses (ECL)
associated with its debt instrument assets carried at amortised cost and FVOCI. ECL
are based on the difference between the contractual cash flows due in accordance with
the contract and all the cash flows that the Company expects to receive, discounted at
an approximation of the original effective interest rate. The expected cash flows will
include cash fiows from the sale of collateral held or other credit enhancements that are
integral to the contractual terms.

ECLs are recognised in two stages: -

i)  For credit exposures for which there has not been a significant increase in credit
risk since initial recognition. ECLs are provided for credit losses that result from
default events that are possible within the next 12 months (a 12 months ECL).

fiy Forthose credit exposures for which there has been a significant increase in credit
risk since initial recognition, a foss allowance is required for credit losses expected
over the remaining life of the exposure, irrespective of the timing of the default (a
lifetime ECL).

For trade and other recaivables and contract assets, the Company measures the loss
allowance at an amount equal to the lifetime expected credit losses. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance
based on lifetime ECLs at each reporting date. The Company has established a
provision matrix that is based on its historical credit loss experience, adjusted for
forward-looking factors specific to the debtors and the economic environment.

The Company considers a financial asset in default when contractual payments are 80
days due. However, in certain cases, the Company also consider a financial asset to be
in default when internal or external information indicates that the Company is unlikely to
receive the outstanding contractual amounts in full before taking into account any credit
enhancement held by the Company. A financial asset is written off when there is no
reasonable expectation of recovering the contractual cash flows.

Derecognition of financial assets

A financial asset is primary derecognised when:

i) therights to receive cash flows from the asset have expired or,

iy the Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay
to a third party under a “pass-through” arrangement; and either (a) the Company
has transferred substantially all the risks and rewards of the asset, or (b} the
Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset,
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3.2

Financial Assets — cont'd

e)

Derecognition of financial assets — cont'd

Where the Company has transferred its rights to receive cash flows from an asset or
has entered into a pass-through arrangement, it evaluates if, and to what extent, it has
retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset,
the Company continues to recognise the transferred asset to the extent of its continuing
involvement. In that case, the Company also recognises an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the Company has retained.

Continuing involvement that takes form of guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the Company could be required to repay.

Equity and Financial Liabilities

Equity instruments issued by the ccompany and financial liabilities are classified accordingly
to the substance of the contractual arrangements entered into and the definitions of an equity
instrument and a financial liability.

a)

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabiliies. Equity instruments issued by the
company are recorded at the proceeds received, net of direct issue cost.

Ordinary share capital is classified as equity.

Financial liabilities

Financial liabilities are recognised on the statement of financial position when the
Company becomes a party to the contractual provision for the financial instrument. The
measurement of financial liabilities depends on their classification as either financial
liabilities “at fair value through profit or loss" or “other financial liabilities at amortised
costs”,

i) Financial liabilities carried at amortised cost

After initial recognition, financial liabilities are subsequently measured at amortised
cost using the effective interest rate method. Gains and losses are recognised in
profit or loss when the liabilities are derecognised, and through the amortisation
process. Financial liabilities at amortised cost are classified within “trade and other
payables” and "borrowings” on the statement of financial position.

Trade and other payables

Trade and other payables are initially measured at fair value and subsequently
measured at amortised cost, using the effective interest method.
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b)

c)

Financial ligbilities —~ cont'd

)

Financial liahilities carried at amortised cost — cont'd

Borrowings

Borrowings are initially recognised at fair value (net of transaction costs) and
subsequently carried at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption value is recognised in the income statement
over the period of the loans using the effective interest method.

Borrowings which are due to be settled within twelve months after the end of the
reporting period are included in current borrowings in the statement of financial
position. Other loans due to be settled more than twelve months after the end of the
reporting period are included in non-current liabilities in the statement of financial
position.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial fiabilities held
for trading and financial liabilities designated upon initial recognition at fair value
through profit or loss. Financial liabilities are classified as held for trading if they are
acquired for the purpose of selling in the near term. This category includes derivative
financial instruments entered into by the Company that are not designated as
hedging instruments in hedge relationships. Separated embedded derivatives are
also classified as held for trading unless they are designated as effective hedging
instruments.

Subsequent to initial recognition, financial liabilities at fair value through profit or loss

are measured at fair value. Any gains or losses arising from changes in fair value of
the financial liabilities are recognised in the profit and loss account.

Derivative Financial Instruments

Derivatives are initially recognised at fair value on the date a derivative contract is
entered into and are subsequently re-measured at their fair value. The changes in
fair value of any derivative instrument that do not qualify for hedge accounting are
recognised directly in the profit and loss statement.

The Company uses derivative financial instruments to mitigate against risks
associated with commadity price fluctuations, it is the Company’s policy not to use
derivative financial instruments for speculative purposes.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged

or cancelled or expired.
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¢} Derecognition of financial fiabilities — cont'd

Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially
madified, such an exchange or modification is treated as a derecognition of the original
liability and the recognition of a new liability, and the difference in the carrying amounts
is recognised in the profit and loss,

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount reported in the statements of
financial position when there is a legally enforceable right to offset the recognised amounts
and there is an obligation to setfle on a net basis, or realise the asset and settle the liability
simultaneously.

CRITICAL JUDGEMENTS, ASSUMPTIONS AND KEY SOURCE OF ESTIMATION
UNCERTAINTY

4.1

Critical judgement in applying the company’s accounting policies

In the application of the company’s accounting policies, which are described in Note 2 to the
financial statements, management is required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised if the
revision affects only that period or in the period of the revision and future periods if the
revision affects both current and future periods.

(8) Income taxes

Significant judgement is required in determining the deductibility of certain expenses
during the estimation of the provision for income taxes. There are many transactions
and calcutations for which the ultimate tax determination is uncertain during the ordinary
course of business. The company recognises liabilities for anticipated tax issues based
on estimates of whether additional taxes will be due. Where the final tax outcome of
these matters is different from the amounts that were initially recorded, such differences
will impact the income tax and deferred income tax provisions in the period in which
such determination is made.

(b} Determination of functional currency

The company measures foreign currency transactions in the functional currency of the
company. tnh determining the functional currencies of the company, judgement is
required to determine the currency that mainly influences sales prices for goods and
services and of the country whose compstitive forces and regulations mainly determines
the sales prices of its goods and services. The functional currency is determined based
on management’s agsessment of the economic environment in which the entity operates
and the entity's process of determining sales prices.
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Critical judgement in applying the company's accounting policies — cont'd

(c)

Revenue — gross presentation

For the sale of commodities, the company assesses its sales arrangements to determine
if it acts as a principal or an agent. In determining whether the company acts as a
principal, the company considers factors such as if the company has primary
responsibility for providing the goods or services to the customer, bears inventory risks
before or after the customer order during shipping or on return, has latitude in
establishing prices either directly or indirectly, and bears the customer’s credit risks for
the amount receivable from the customers.

The company has determined, based on an evaluation of the terms and conditions of
the sales arrangements, that the company acts as a principal and so accounts the
revenue as gross presentation in the statement of profit or loss and other comprehensive
income. The company's revenue from the sale of commodity products is disclosed in
Note 18 to the financial statements.

Key Sources of Estimation Uncertainties

The key assumptions concerning the future, and other key sources of estimation uncertainty
at the end of the reporting period, that have a significant risk of causing a material adjustment
to the carrying amounts of assets and liabilities within the next financtal year, are discussed
below:

(a)

(b)

Provision for expected credit losses of frade receivables

The Company uses a provision matrix to calculate ECLs for trade receivables. The
provision rates are based on days past due for groupings of various customer segments
that have similar loss patterns.

The provision matrix is initially based on the Company's historical observed default
rates. The Company will calibrate the matrix to adjust historical credit loss experience
with forward-looking information. At every reporting date, historical default rates are
tpdated and changes in the forward-looking estimates are analysed.

The assessment of the correlation between historical observed default rates, forecast
economic conditions and ECLs is a significant estimate. The amount of ECLs is sensitive
to changes in circumstances and of forecast economic conditions. The Company's
historical credit loss experience and forecast of economic conditions may also not be
representative of customer’s actual default in the future.

Impairment of property, plant and equipment and investment property

The company reviews the carrying amounts of the assets as at the end of each
reporting period to determine whether there is any indication of impairment. If any such
indication exists, the assets’ recoverable amount or value in use is estimated.
Determining the value in use of property, plant and equipment, which reguire the
determination of future cash flows expected to be generated from the continued use
and ultimate disposal of such assets, require the company to make estimates and
assumptions that can materially affect the financial statements. Any resulling
impairment loss could have a material adverse impact on the company’s financial
condition and results of operations.
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(c)

(e)

Depreciation of property, plant and equipment

Properly, plant and equipment are depreciated on a straight-line basis over the
estimated useful lives after taking into account the estimated residual value, The
company reviews the estimated useful lives of the assets regularly based on the factors
that include asset utilisation, internal technical evaluation, technological changes,
environmental and anticipated use of the assets tempered by related industry
benchmark information in order to determine the amount of depreciation expense to be
recorded during any reporting period. Changes in the expected level of use of the
assels and the company’s historical experience with similar assels after taking into
account anticipated technological changes could impact the economic useful lives and
the residual values of the assets, therefore future depreciation charges could be
revised. Any changes in the economic useful lives could impact the depreciation
charges and consequently affect the company's result.

Estimation of incremental borrowing rate

The company cannot readily determine the interest rate implicit in the lease, therefore,
it uses its incremental borrowing rate to measure lease liabilities. The incremental
borrowing rate is the rate of interest that the company would have to pay to borrow
over a similar term, and with a similar security, the funds necessary to obtain an asset
of a similar value to the right-of-use asset in a similar economic environment. The
incremental borrowing rate therefore reflects what the company “would have paid”,
which requires estimation when no observable rates are available or when they need
to be adjusted to reflect the terms and conditions of the lease. The company estimates
the incremental borrowing rate using observable inputs {such as market interest rates)
when available and is required to make certain lease period specific estimates.

Fair value of investment property

At the end of the reporting period, the fair value of investment property was determined
based on the professional valuation carried out by independent professional valuer on
the Direct Sale Comparison Approach. Appropriate adjustmenis are made for
differences in location, area, age, condition, tenure, design and layout dates of
transaction and the prevailing economic conditions affecting the property market, among
others. The carrying amount of the Company's investment property at the end of the
reporting period is disclosed in Note 8 to the financial statements.

Provision

Provisions are recagnised in accordance with the accounting policy in Note 2.12. To
determine whether it is probable that an outfiow of resources will be required to settle
the obligation and a reliable estimate of the amount can be made, the company takes
into consideration factors such as the existence of legal/contractual agreements, past
historical experience, external advisors' assessments and other available information
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(g) Contingent liabilities

Determination of the treatment of contingent liabilities in the financial statements is
based on management's view of the expected outcome of the applicable contingency.
To determine whether there is objective evidence of contingent liability, the
management considers factors such as probability of occurrence or non-cccurrence of
uncertain future events and also consults a legal counsel of matters related to
litigations.

5. FINANCIAL INSTRUMENTS, FINANCIAL RISKS MANAGEMENT AND CAPITAL
MANAGEMENT

5.1 Cateqories of Financial Assets and Liabilities

The carrying amount of financial assets and financial liabilities included in the statement of
financial position, the categories and the headings in which they are included are as follows:

2026 2025
Uss Uss$
Financial assets
At Fair value through profit or loss
- Derivative financial instruments - 10,210
At amortised costs:
- Trade and other receivables 33,094,965 30,818,557
- Other current assets 908,231 862,632
- Cash and bank balances 4,781,136 14,887,185
38,784,332 46,578,584
Financial liabilities
At Fair value through profit or loss;
- Derivative financial insfrument 19,355 66,024
At amortised costs:
- Borrowings 14,139,411 1,078,725
- Trade and other payables 5,589,534 30,314,277
19,748,300 31,459,026

Further quantitative disclosures are included throughout these financial statemenits.
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Financial Risk Management Policies and QObjectives

The Company's overall risk management policy seeks to minimise potential adverse effects
on the financial performance of the company. The company, however, does not have any
written risk management policies and guidelines. The management meet periodically to
analyse, formulate and monitor the following risk management of the company and believe
that the financial risks associated with these financial instruments are minimal. The Company
adopt systematic approach towards risk assessment and management. This is carried out in
three phases, i.e. identification and assessment of risks, formulation and implementation of
risk treatment, and monitoring and reporting of risk profile.

There has been no change to the company’s exposure to the financial risks or the manner in
which it manages and measures the risk.

a) Credit risk
Credit risk refers to risk that counterparty will default on their obligations to repay amounts
owing to the company resulting in a loss to the company. The carrying amount of cash

and bank balances, trade and other receivables represents the company's maximum
exposure to credit risk in relation to financial assets.

iy Trade and other receivables

Trade receivables

The company manages its exposure to credit risk arising from sales of commodities
to its ultimate holding company and external parties through credit evaluation, credit
limits and debt monitoring procedures on an ongoing basis. Where appropriate, the
company obtains advance payment or letters of credits for all customers including
related parties. The management regularly reviews collectability and ageing of the
outstanding receivables and allowances for doubtful debts will be made if there are
doubts over collectability.

The significant concentration of credit risk arose from a third party which represents
54% (2025: Nil) of the total gross trade receivables of the company at the end of the
reporting period. The company adopts a pro-active approach in its credit evaluation
process, credit policies and credit control as well as collection procedures to manage
risk arising from the concentration of its credit exposure.

The company applies the FRS 109 simplified approach in measuring expected credit
loss using a life time expected credit loss provision for all trade receivables. The
expected credit loss rates are based on the company’'s historical credit losses
experienced over the twelve months’ period prior to the current period end.
Management has assessed that there is no requirement for disclosure of provision
matrix to calculate expected credit loss on the trade receivables as at end of the
reporting date, as there is no probability of insolvency or significant financial
difficulties of the debtor or significant delay in payments.
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NOTES TO THE FINANCIAL STATEMENTS — CONTINUED

5,

FINANCIAL INSTRUMENTS, FINANCIAL RISKS MANAGEMENT AND CAPITAL
MANAGEMENT — cont’d

52

Financial Risk Management Policies and Objectives — cont'd

a)

b)

Credit risk - cont'd

iy Trade and other receivables - cont'd

Other receivables

The concentrations of credit risk from other receivables arose from third parties.
Ongoing credit evaluation is performed on the financial condilion of the related
parties, credit exposure is controlled by counterparty limits that are reviewed and
approved by the management. Based on the past experience the management
believes that no impairment of allowances is necessary in respect of amounts due
from related parties due to good payment track record of its related parties.

iy Cash and ¢ash equivalents

The company's cash and cash equivalents as detailed in Note 12 to the financial
statements, are held in major financial institutions which are reguiated and located in
Singapore, which the management believes are of high credit quality. The
management does not expect any losses arising from non-performance by these
counterparties. The main purpose of these financial instruments is to finance the
company’s operations, All financial transactions with the banks are governed by
banking facilities duly accepted with Board of Directors’ resolutions, with banking
mandates, which define the permitted financial instruments and facilities limits, all of
which are approved by the Board of Directors. All financial transactions require dual
signatories.

Interest rate risk

Interest rate risk arises from the potential change in interest rate that may have an
adverse effect on the company's results in the current reporting year and in future years.
Interest rate risk is the risk that the fair value or future cash flows of the company's
financial instruments will fluctuate because of changes in market interest rate.

The company has cash and cash equivalents that are non-interest bearing therefore has
insignificant exposure to cash flow interest rate risk. The company has trust receipt that
are at variable rate and therefore is exposed to cash flow interest rate risk.

The company’s exposure to interest rate on financial assets and financial liabilities are
detalled in the liguidity management section of this note.

Interest rate sensitivity

A 100 basis point increase or decrease is used when reporting interest rate risk internally
to key management personnel and represents management's assessment of the
possible change in interest rates.
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8, FINANCIAL

INSTRUMENTS, FINANCIAL RISKS MANAGEMENT AND CAPITAL

MANAGEMENT - cont’d

52 Financial Risk Management Policies and Objectives — cont'd

b)

Interest rate risk — cont'd

interest rate sensitivity — cont'd

If interest rate had been 100 basis points lower/higher and all other variables were held
constant, the company's profit for the year ended 31 March 2026 would
increasefdecrease by US$86,534 (2025: US$146,775). This is mainly attributable to the
company’s exposure to interast rates on its variable rate borrowings.

Foreign exchange risk

Foreign currency exchange rate risk arose from the change in foreign currency
exchange rates that may have an adverse effect on the company in the current reporting
pericd and in the future years.

The company transacts mainly in United States dollars. Foreign currency exchange rate
exposures are naturally hedged as both trade payments and receipts are denominated
in the above currencies. This natural hedge reduces significantly the financial impact of
movements in the foreign exchange rates. Management believes that the foreign
exchange rate risk is manageable. Hence, the company does not use derivative financial
instruments to mitigate this risk.

No sensitivity analysis has been prepared as the effect of changes foreign currency
would be immaterial to the company.

Commodity price risk

Commodity price risk arose from the change in commodity prices that may have an
adverse effect on the company in the current reporting period and in the fulure years,

The Company uses commadity derivative instruments from time to time to manage
exposure te price volatility on a portion of its commodities and it also uses firm
commitments for the purchase or sale of commodities. These contracts meet the
definition of a derivative instrument, and all derivative financial instruments are
recognized at thelr current fair value as either assets or liabilities in the statement of
financial position. All derivatives are measured at fair value through profit or loss.

No commodity price sensitivity analysis is prepared as effect of changes in commodity
prices would be immaterial to the Company.

Liquidity risk

Liquidity risk refer to risk that the company will not have sufficient funds to pay its debts
as and when they fall due.

in the management of the liquidity risk, the company monitors and maintains a level of
cash and cash equivalents deemed adequate by the management to finance the
company’s operations and mitigate the effects of fluctuations in cash flows.
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RIYA INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS — CONTINUED

5. FINANCIAL INSTRUMENTS, FINANCIAL RISKS MANAGEMENT AND CAPITAL
MANAGEMENT - cont’d .

5.2 Financial Risk Management Policies and Objectives — cont'd

f)y  Fair Value of Financial Instruments

i}  Estimation of fair values

Fair value is defined as the amount at which the instrument could be exchanged
in a current transaction between knowledgeable willing parties in an arm’s fength
transaction, other than in a forced or liquidation sale. Fair values are obtained
through discounted cash flow models and option pricing models as appropriate,

Management considers that the carrying amounts of trade receivables, cash and
cash equivalents, trade and other payables and long-term borrowings that are
repriced to market rate, recorded at amortised cost in these financial statements
approximate their fair values.

i) Fair value measurement

The company classifies fair value measurements using a fair value hierarchy that
reflects the significance of the inputs used in making the measurements. The fair
value hierarchy has the following levels:

(a) quoted prices (unadjusted) in active markets for identical assets or liabilities
{Level 1);

(b) inputs other than quoted prices included within Level 1 that are observable
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices) (Level 2); and

(b) inputs for the asset or liability that are not based on observable market data
(unobservable inputs) {Level 3).

Cash-settled commodity contracts ("cash-settled contracts”), which include commodity
futures, over-the-counter derivatives, and commodity forward agreements. In rare
circumstances the company may deliver physical commodities to settle these contracts.

Financlal Fair Value

assets / {US$) Valuation

Finanaial 5026 3025 Fair Value tec;’e“"i‘:eﬁz:;"d

Assets | Liabilities | Assets | Liabilities | Hierarchy yinp

Derivative financial instruments

Commodities - 19,355 10,210 66,024 Level 3 Quoted market

forward & price or dealer

futures quotes at end of
reporting period
including
transaction costs
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NOTES TO THE FINANCIAL STATEMENTS — CONTINUED

5. FINANCIAL INSTRUMENTS, FINANCIAL RISKS MANAGEMENT AND CAPITAL
MANAGEMENT - cont'd

5.3. Capital Risk Management Policies and Objectives
The company manages its capital to ensure that the company is able to continue as a going
concern and maintains an optimal capital structure so as to maximise shareholder value.
In order to maintain or adjust the capital structure, the company may adjust the dividend
payment to equity holders, issue new shares, return capital to the equity holders, obtain
new horrowings or redemption of borrowings.
The company monitors capital using gearing ratio, which is net debt divided by total capital.
Net debt is calculated as lease liability, borrowings, trade and other payables less cash and
cash equivalents. Total capital is calculated as equity plus net debt. The company's overall
strategy remains unchanged during the year.
2026 2025
uss Us$
Trade and other payables 5,589,534 30,314,277
Borrowings 14,139,411 1,078,725
Less: Cash and bank balances (4,781,136) {14,887,185)
Net debt 14,947,809 16,505,817
Total equity 23,321,661 19,308,543
Total capital 38,269,470 35,904,360
Gearing ratio 39% 46%
The Company managed its capital by regularly monitoring its current and expected liquidity
requirements. The Company is in compliance with all externally imposed capital
requirements,
The company will continue to monitor economic conditions in which its operations and will
make adjustments to its capital structure where necessary.
6. HOLDING COMPANY AND RELATED PARTY TRANSACTIONS

The company is a wholly owned subsidiary of Maurigo Pte. Ltd., a company incorporated in
Singapore. The company's ultimate holding company is Gokul Agro Resources Ltd., incorporated in
India. The company has obtained supporting documents from the ultimate holding company
pertaining to certain transactions. The company has obtained joint & several guarantee from a related
party as security for its credit facilities.

Many of the company's transactions and arrangements are between members of the company and
the effects of these on the basis determined between the parties are reflected in these financial
statements. The intercompany balances are unsecured, interest free and repayable on demand.
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NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

6.

7.

HOLDING COMPANY AND RELATED PARTY TRANSACTIONS - cont’d

a) Significant refated party transactions during the year as follows:

2026 2025
uss$ us$
Ultimate holding company
Reimbursement of freight charges 548,999 432,020
Quality claim paid 38,500 -
Sales 557,362,136 526,238,396

b) Key management personal

Key management personnel are directors, those persons having authority and responsibility for
planning, directing and controlling the activities of the company, directly or indirectly. A director
had provided joint and several guarantee as security for its credit facilities which has been
discontinued in the current year.

The remuneration of key management personnel of the company during the financial year is as
follows:

2026 2025
Us$ uss$
Directors’ emaluments: _
- directors’ remuneration 268,842 231,520
- other benefits 12,082 22,923
280,924 254,443

PROPERTY, PLANT AND EQUIPMENT

: Leasehold Furniture

2026 Computer property and fittings Total
uUss$ uss us$ uss$
Cost
As at 1.4.2025 11,175 1,527,593 30,266 1,569,034
Additions 1,649 - - 1,549
Disposals - - {30,266) (30,266)
As at 31.3.2026 12,724 1,527,593 - 1,540,317
Accumulated depreciation
As at 1.4.2025 5,937 35118 30,266 71,321
Charged for the year 2,055 17,559 - 19,614
Disposals - - (30,266) (30,266)
As at 31.3.2026 7,992 52,677 - 60,669

Carrying amount
As at 31.3.2026 4,732 1,474,916 - 1,479,648
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NOTES TO THE FINANCIAL STATEMENTS ~ CONTINUED

7. PROPERTY, PLANT AND EQUIPMENT — cont’d
Leasehold Furniture

2025 Computer property and fittings Total

uss uss uss Uss
Cost
As at 1.4.2024 6,560 1,527,593 30,266 1,564,419
Additions 4,615 - - 4,615
As at 31.3,2025 11,475 1,627,593 30,266 1,669,034
Accumulated depreciation
As at 1.4.2024 5,670 17,659 30,266 53,495
Charged for the year 267 17,559 - 17,826
As at 31.3.2025 5,937 35,118 30,266 71,321

Carrying amount
As at 31.3.2025 5,238 1,492,475 - 1,497,713

During the year, the company carried out a review of the recoverable amount of all property, plant
and equipment. As a result, there were no allowances for impairment or revisions to the useful lives
required for plant and equipment.

8. INVESTMENT PROPERTY
2026 2025
uss uss$
Fair value at end of year 3,565,281 3,665,281

Details of investment property held by the company as at 31 March 2026 as set out below: -

Location Land area Tenure Use

30 Cecit Street #24-02 - 130 square Leasehold Leased to a third

Prudential Tower meters parties under

Singapore (149712 operating leases.
The Investment property has been mortgaged to financial institution as security for banking facilities
{Note 14}.
Fair value

During the financial year, a firm of independent professional valuers, PREMAS Valuers & Property
Consultants Pte Ltd, valued the leasehold properties to be $$4,800,000, equivalent to US$
3,565,281 as at 25 August 2025 using the Direct Comparison Method. In this method, a comparison
is made bstween recent sales of similar properties within the subject development and in the
vicinity. Due adjustments have been made for any differences in location, size, Master Plan Zoning,
design and layout, tenure, age and conditions of buildings, and dates of transactions, amongst
other relevant factors which may affect value. The fair value measurement is categorised as Level
3 on the fair value hierarchy. In relying on valuation reports, management is satisfied that the
valuation methods and estimates are reflective of current market conditions.
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8. INVESTMENT PROPERTY - cont'd

Impairment

No allowance for impairments are required as the carrying amount of the investment property is not
expected to exceed its recoverable amount, which is the higher of the fair value less cost to sell and

its value-in-use.

The following amounts are recognised in the income statement:

2026 2025
Uss uss
Rental income 122,301 116,807
Direct operating expenses arising from
Investment properties
- Property tax and maintenance (37,258} (23,771)
9. TRADE AND OTHER RECEIVABLES
2026 2025
uss$ uUss
Trade receivables — ultimate holding company 8,200,715 -
Trade receivables — third parties 24,894,250 30,809,847
33,094,965 30,808,847
Other receivables - 8,710
33,094,985 30,818,657

Trade receivables are unsecured, non-interest bearing and are generally up to 30 days to 60 days’
(2025: 30 to 60 days’) credit terms. They are recognised at their original invoices amounts, which
represent their fair value on recognition. The company does not hold any collateral over these
balances as these receivables are mainly arising from customers that have a good payment record
with the company. Based on the historical default rates the company believes the debts are

collectible.

The credit risk profile of trade receivables is presented based on their past due status as follows:

Gross Expected Carrying
31 March 2026 amount credit loss amount
us$ Uss Uss
Current (Not past due) 33,094,965 -~ 33,094,965
Past due:
1-30 days - -+ -
33,094,965 - 33,094,865
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9, TRADE AND OTHER RECEIVABLES - cont’'d

Gross Expected Carrying

31 March 2025 amount credit foss amount

uss Uss Uss
Current (Not past due) 30,798,627 -* 30,798,527
Past due;

1 -30 days 11,320 -* 11,320
30,809,847 - 30,809,847

-* The company did not recognise ECL as at the reporting period as the amount was nof significant.

10. OTHER CURRENT ASSETS

2026 2025
Us$ uss
Interest receivables 844 588
Deposits 908,231 862,044
Staff advance 7,214 6,808
Prepayments 1,476 -
917,765 869,440

Deposits include to futures margin deposits held with a licensed financial institutions to operate the
futures commodity derivatives account. Impairment of margin deposits has been measured on the
12-month expected loss basis and reflects the short maturities of the exposures. The company
considers that its margin deposit has low credit risk based on the external credit ratings of the

counterparty.

1. DERIVATIVE FINANCIAL INSTRUMENT

Contractual Fair value
Notional value Asset Liabilify
Us$ us$ Us$
2026
Commodities forward
- Sales - - -
- Purchases - - -
Commodities futures
- Sales 612,039 . -
- Purchases 631,394 - (19,355)
- (19,355)
2025
Commodities forward
- Sales - - -
- Purchases - - -
Commodilies futures
- Sales 3,866,368 10,210 -
- Purchases 3,922,182 - {66,024)

10,210 (66,024)
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1.

12,

DERIVATIVE FINANCIAL INSTRUMENT - cont’d

The Company has entered into commodity derivatives to manage its exposure to fluctuation in fair
value and the volatility of future cash flows caused by changes in commodity prices.

The Company has not elected to designate its derivative instruments as cash flow hedging
instruments; therefore, the changes in fair value were recognized each period in profit and loss
statement. The contracts are placed with major financial institutions deemed to be of high credit,
each of which is a party to the credit facility.

The fair value of the commaodity derivative is determined based on mark-to-market valuation provided
by the financial institution / counter- party as at end of reporting period. The fair value gain of
US$36,459 (2025:; fair value gain of US$1,573,412) has been recognised in the profit and loss
statement,

CASH AND BANK BALANCES
2026 2025
us$ Uss
Cash in hand 238 6,904
Cash at banks 1,537,298 14,100,281
Fixed deposits 3,243,600 780,000
4,781,136 14,887,185

Fixed deposits are made for period 1 month (2025; 1 month) and earn interests at the rate ranging
from 1.80% to 4.00% (2025, 4.00%) per annum. Fixed deposits are all denominated in the functional
currency of the company and they are pledged with licensed banks for banking facilities granted to
the company (Note 15},

Bank balances in statement of cash flows are as follows:

2026 2025

uss uss
Cash and bank balances 4,781,136 14,887,185
Less; Fixed deposits, resfricted {2,293,600) {780,000)
2,487,536 14,107,185

Cash and bank balances held that are not available for use are classified as restricted deposits.
Restricted fixed deposits are excluded from cash and cash equivalents. Cash and bank balances are
denominated in the following currencies:

2026 2025

uss$ Uss
United States dollar 4,711,182 14,822 561
Singapore dollar 69,954 64,624

4,781,136 14,887,185
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NOTES TO THE FINANCIAL STATEMENTS — CONTINUED

13.

14.

SHARE CAPITAL

2026 2025 2026 2025
Number of ordinary shares Us$ uss
Issued and fully paid:
At beginning and end
of year 5,200,000 5,200,000 5,200,000 5,200,000

The fully paid ordinary shares which have no par value, carry one vote per share and a right to
dividend as and when declared by the company.

LONG TERM BORROWINGS FROM FINANCIAL. INSTITUITON

2026 2025

Us$ Uss
Term loan 2,671,411 1,078,725
Less: Amount due for settlement within 12 months (97,939) (1,078,725)
Amount due for settlement after 12 months 2,673,472 -

a) Term loan

The Company obtained a long-term loan amounting {o S$$3,500,000 (equivalent to
US$2,727,550} from a financlal institution to finance the investment property. The term loan
bears interest at 2.60% per annum for the first 2 years and subsequently SORA in advance plus
3.00% margin per annum for the remaining years. The term loan will be repayable over a period
of 25 years from the date of disbursement,

The loan is secured as follows:

iy  First legal mortgage over the investment property (Note 8).
iiy Corporate guarantee from immediate holding company.

Credit facilities are subjected to financial covenants which the company shall abide by.
The company complies with its financial covenants,

There was no material change in the covenants related to the company's long-term loan. The
company regularly monitors its compliance with the financial covenants.

Term loan denominated in Singapore dollars.

b) Note to statement of cash flows

2026 2025

Uss uss
Balance at beginning of year 1,078,725 1,489,026
Addition during the year 2,727,650 -
Repayments . {1,1156,407) (417,972)
Foreign currency exchange adjustment (gain) / loss {19,457) 7,671

2,671,411 1,078,725
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186. SHORT-TERM BORROWINGS FROM FINANCIAL INSTITUITON

2026 2025
Uss$ uUss$
Trust receipts 11,468,000 -

The above trust receipts were repayable in 14 days and bearing interest ranging from 5.74% to 5.75%
to per annum. Short- term borrowings are secured as disclosed in respective notes to the accounts
and as follows:

i)y Charge on fixed deposit with the respective banks (Note 12).
iy Corporate guarantee from the immediate holding company.

Recoenciliation of movements of bank borrowings to cash flows arising from financing activities:

Trust receipt

2026 2025
Uss$ uss$
At beginning of year - 17,629,715
Proceeds 289,602,596 297,922,935
Less: Repayments (278,134,596) (315,552,650)
Atend of year 11,468,000 -
16. TRADE AND OTHER PAYABLES
2026 2025
Uss$ Uss$
Trade payables - third parties 5,092,947 29,682,351
Other payables:
- third parties 433,536 576,330
- accruals 30,624 26,011
- GST payable 1,868 1,406
Tenant security deposit 30,559 28,180
5,589,534 30,314,277

Trade payables are non-interest bearing and normatly settled about 14 to 30 days (2025; 30 days).
Trade payables and accruals comprise amounts outstanding for trade purchases and ongoing
costs,

Tenant security deposits

Tenant security deposits are recognised at the fair value of the amount received. The liability is
derecognised upon returning the deposit to the tenant at the end of the tenancy or transferred to
profit or loss to the extent of rent owed when it has been established that a tenant will default on its
rental payment obligations.
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16.

17.

18.

19.

20.

RIYA INTERNATIONAL PTE. LTD.

TRADE AND OTHER PAYABLES

Trade and other payables are denominated in the following currencies:

United States dollar
Singapore dollar

REVENUE

The company derives revenue from the transfer of goods at a point in time.

OTHER INCOME

Rental income
Government grants;
- Cash rebale
- CPF transition offset
- MSF grant
Interest income
Other income
Foreign currency exchange gain

FINANCE COSTS

Bank charges

Interest on term loan
Interest on bills discounting
Interest on trust receipts
Interest on derivatives
Interest others

INCOME TAX EXPENSE

Current year's income tax
Under / (over) provision in pricr years

2026 2025
uss uUss$
5,626,483 30,258,681
63,051 55 596
5,589,534 30,314,277
2026 2025
Us$ Us$
122,301 116,807
1,558 1,636
343 307
- 477
154,045 487,165
85,843 -
48,163 -
412,253 606,292
2026 2025
Uss$ Uss$
497,008 917,540
51,648 77,916
455197 868,411
383,108 892,016
- 141,849
21,228 -
1,408,187 2,897,732
2026 2025
uUss Uss$
768,834 790,817
9,160 (12,938)
777,994 777,879
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NOTES TO THE FINANCIAL STATEMENTS —~ CONTINUED

20, INCOME TAX EXPENSE - cont'd

Reconciliation between the tax expense and the product of accounting profit multiplied by the
applicable tax rate is as follows:

2026 2025
Us$ uUss$
Profit before income tax 4,701,112 4,765,637
Income tax expense at statufory rate at 17%
(2025: 17%) 799,189 810,141
Effect of;
- (deduclible} / taxable expenses 12,709 (12,948)
- tax exemption (43,064) (6,376)
Current year's income tax 768,834 790,817
Under / {over) provision in pricr years 9,160 {12,938)
777,994 777,879
Movement of income tax payables
2026 2025
Uss uss
At beginning of year 790,817 697,955
Current year provision 768,834 790,817
Income tax paid, net (799,977} (685,017)
Under / (over) provision in prior years 9,160 (12,938)
768,834 790,817
21, PROFIT FOR THE YEAR
Profit for the year has been arrived after charging:
2026 2025
uss Uss$
Director’s remuneration 268,842 231,620
Director’s other benefits 12,082 22,923
Employee benefits (including director's emoluments) 509,132 464,871
Cost of defined contribution plans included in
employee benefits 32,056 28,445
Brokerage expense 407,675 448,443

Foreign currency exchange adjustment loss - 186,849
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22,

23,

COMMITMENTS

a) Operating lease commitments

The company leases its investment property to a third party under an operating lease for a period
of three years. Rental income during the financial year amounted to US$122,301 (2025:

US$116,807).

As at the end of the reporting period, the future minimum rental receivable under a non-cancellable

operating lease contracted are as follows;

2026 2025

uss uss
Within one year 122,240 117,709
In the second to third year 91,880 205,991
213,920 323,700

EVENTS AFTER REPORTING PERIOD

No items, transactions or events of material and unusual nature have arisen in the interval between
the end of the financial pericd and the date of authorisation for the issue of the financial statements
which are likely to affect substantially the results of operations of the company for the succeeding
financial year except, subsequent to financial year end, the fong term loan borrowings from financial

institution has been fully seliled.
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DETAILED STATEMENT OF PROFIT OR LOSS

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2028

Revenue

Less: Cost of sales

Purchases

Commission

Freight charges

Hedging CPO - net

Fair value (gain) / loss on commodity derivatives
Super vision charges
Quality and shortage claims
Demurrage charge

Marine insurance

Port charges

Late shipment cost

Gross profit
Add: Other income

Interest income
Rental income
Government grants:
- Cash rebate
- CPF grant
- MSF grant
Other income
Foreign currency exchange gain

Less: Operating expenses
- Schedule ‘A’

Profit before income tax

2026 2025
Us$ us$
767,627,444 810,016,208
746,861,467 782,887,473

29,494 22,831
14,598,328 12,728,800
(1,193,330) 7,085,201

(36,459) (1,573.412)
32,420 52,205
- 8,640
462,840 106,029
51,239 84,481
929 -
138 124,787
(760,807,066) (801,527,035)
6,820,378 8,489,173
154,045 487,165
122,301 116,807
1,558 1,536
343 307

- 477

85,843 ;

48,163 -

412,253 606,292
7,232,631 9,095,465
(2,531,519) (4,329,928)
4,701,112 4,765,537

The schedule does not form part of the audited statutory financial statements.
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RIYA INTERNATIONAL PTE. LTD.

OPERATING EXPENSESS

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

Administrative expenses
Auditors’ remuneration
Brokerage expense

Central provident funds contribution

Conveyance expenses
Courier charges
Directors’ emoluments;
- remuneration
- other benefits

Entertainment
Insurance
Legal and professional fee
Miscellaneous expenses
Office expenses
Printing and stationary
Property maintenance expenses
Propertty tax
Repair and maintenance
Salary and allowances
Subscription
Taxation fee
Telephone charges
Trade expenses
Travelling expenses
Utllities

Finance cost
Bank charges
interest on trust receipts
Interest on term loan
Intersst on derivatives
Interest on bill discounting
Interest others

Other expense

Depreciation on property, plant and equipment
Foreign currency exchange adjustment loss

The schedule does not form part of the audited statutory financial statements.

Schedule ‘A’

2026 2025

uss$ us$
20,000 20,000
407,675 448,443
32,056 28,445
2,536 3,658
7,697 8,303
268,842 231,520
12,082 22,923
3,446 17,608
8,783 9,959
14,461 76,111
698 156,827
3,406 4,341
2,286 3,800
18,806 17,553
18,452 16,822
3 1,193
228,208 210,428
18,626 595
2,000 2,000
3,863 4123
- 36,023
28,240 46,470
1,184 1,376
497,006 917,540
383,108 892,016
51,648 77,816
- 141,849
455,197 868,411

21,228 -

19,614 17,826
- 186,849
2,531,519 4,329,928




